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CLEARING HOUSE RETURNS. 


The following statement shows the bank clearings for the 
week ending to-day (July 5), made up according to explana- 
tions contained in CHRONICLE of Oct. 26. 


















































































































































































































































































































































Returns by Telegraph. 1890. 1889. (Per Cent. 
New York. ° $537,886,581 $661,13),005 —41 
Boston...... ...... 84,148,597 95,439,401 —11°7 
Philadelphia....... 63,953,6'6 68,370,276 —6'5 
Balti e 16,114,070 15,804,200 +2°0 

+ RAL TEP eae te 63,197,000 43,495,000 +30°3 

i Be ceevescccse csecccece es 15,045,495 15,409,007 —24 
New Orleans ...... ............ 4,691,420 ,798,165 +1°9 
Seven cities, 5 days... .... $785,236,779 $¢ 09,417,054 —3°0 
Other cities, 5 days............ 121,002,311 102,036,439 +185 
Total all cities, 5 days..... $2C6,239,090 $911,533,493 —0°6 
All cities, 1 day 190,483,293 226,013,561 —id7 
Tota) all cities for week...| 2),096,725,383 1,137,547,654 —3'd 
The exhibit of clearings for June and since Jan. 1 isas follows: 

| 
June. Six Months. 
1890. 1889. {P.Ct. 1890. 1889. P.Ct. 
$ $ $ $ 

New York. ..../3,158,611,675) 3,071 367,285] +2°8| L*,789,627,150 17,453,238,679| +-7°6 
Boston. 448,*61,2- 402,°80.078!+11°4| 2 hay eee. 100 2, as 45, 207, eer +10°0 
Providence....| 20,567,100 144,300] +2:1 +34 
Harttford...... &, 50,514 7,005 "328 +122 “Ba. nao. its “an 01, ona +s'0 

New Haven 3,435,004 4. ; 424 +33 zw, +9" 
Springtield ... 5,518,74% 4,711,247) ¢17°v oss’ ao Qu! rane +¥'l 

orcester.... 4,515,95 4.454.757 +3'1 28,..16,605 27,171,800) +4 

pertions a 4,751.45 4,45>,407] +65 2,008, | 75 25,641 ‘Sed +13 

B.U06H, 440 2,748,077, +121 18,238,623) 17,737.! Wr) +2 

New. Bedford. _ 1,514,090 1,531,957) —1°L 10,042,305 ¥, 1716 is +34 
Total N. Eng ” 502,661, 94t| 453,382,730/+10°0) 2,914,052,71¥ 2,687, 687,236, 178 +96 
Seeasctonte.. 306,561.76) 311,193,947] —1°5| 1.°55,777,469) 1,.783,031,733) +4°1 
burg..... 4. 145,027 $7,284,742] +35°7 807,47 206 315, $4d "474 +252 
| yr opel 60,730,05;| 50.775.¥141 +196 80,745, 704 +21-7 
Washington. 7, 621 “75 730,568 42, (030 <b 28" Sal ,2'7| +473 
S7rae Sai 1y2,4 3.U-4,¥11] +3°5 19 19,444,803! —U°4 
iimiogton .. 3 321 51) 3,168,560] +45 _ ww “Wo, ¥3B yal fae +370 
Total Middle} 445,503,927) 420,243,625) +0 2.703, 741 0 2,475 ‘557, 169 +2 

O.s.-.+2.| 358,607,9%4) 275,068 +Su°4, 1,984,007,4 4 I 
Gimeteeaii’”” cee| «= BBA 0530 Pay mays 14°4| 317,082 oo 1, 4 ~~ ae yh 
Milwaukee.... *4,450,445 13, $UY, 821)}4-32°V 1 4,294,401 Tiv.vodve: +210 
Detroit.. ......| 23.07, 10.83%, 407} +346) 187,336,438: 115,v 18°5 
Cleveland .....; 21,090.077| =15.971,187| r821) = 119, 24~,z73 bY, 164 ee $ 
Columbus. .... 14,729,0Ur rather +24°5 73,093, 61,571.282)| + 22°0 
polis.. $400, 32 7,¥4z, 16) +5°8 51,615,5 48,617,6.0| +0°2 

eoria ......... 6,¥r 6,686 6,209.4 1x|4+11 2 $5,000, nt $u,045,.8.| —2°7 
Grand Rapids. Bova, WG 2,041, 85¥) +25") 8,681 ,084 16,<35,343)+15°1 
Tot.M.West.| 513,717, 7,127 401,431,150) +-28°0| 2,834,160,173' 2,363,009,123) +19 9 

Francisco.| 64,188,408) 67,597,£21| —5°S, 884,714,342 sea.seg ane —3°4 
Los Angeies. . 2,343, 56 2.7:-1,314|—12°1 15,52, 541 18, 42u,3v8|—14°1 
Tacoma eeeeeee 3,900,009 1,652.5e4 rT Lgeu") 14,230,359) ¥, 44U, io +104" 

‘Total Paciiic 70,362,364 42,251,72<| —2°6) 419,773,472, 426,<20.322) —1°5 
Kansas City. 1, i 230 oes ao ~s ba 245, $14,084 yey oy +1" ! 
a es : J \d <4 123. "26, 028, 29° 
St. Pa '>.4U7,U8 | 1 254,77 +65 104,170, Use Hagty a 0 Ti0'5 
Omaha........ 2Z.YV1 woh 18,876,332} +21'3 124.5 51,644 97 ,.6H8,647) +275 
Denver.. .... 21,597 54 425,700 +51°7) = 127,160.137 88.111, +443 
Dulutb........ 3,506,875 209,800 | -67°7 48,695,0 6 5,495,434) +6°y 
8t. Joseph .... 6,57, (6 v $0,500 lv? 38,723,0 33,-21,+54; +14°5 
Wichita. mee 3,5.0,457 $,194,154/+11°5 20,074,010 L[s,064,504'-+11°1 
Sioux City... B.5"4,477 2,%23,7401+74°7 22,721,277 2,8 5,419 +2" 
Des Moincs. 2,526, 2,08 —1°6 oy 14,000,750) -11°5 

ES 2,022,018 2.324, 15v) +8'3 14,327,037 14,816,451) +115 
opeka........ 1,009,302) 1,614,388) —2| ud0L0lu| 9, su, 962) —6 
Tot. oth’r W.| 154,100,026) 127,696,583/+22°3) 894,530,056) 743,531,4¥8'+2u'3 
Louis..... 92,250,636) %3,3383.870|+10°7| 551,727,585 75,439, 

ew Orleans. 2¥,40%,.727, 27,417,072 “4 203.4 201 ¢ geht he 
Louisville... 3< 58,352 2r 302, 17Z|+- 12% 207,461 ,¥es 177,309, 511| +16°8 
Romp eeee 7,30 »,428 7,386,465 -0 4 o£ . 6u, eu +09 

hmon'.. ¥,540,000 8,976,623) +765 54,735, 7v2 53,« ues,005| —O-7 
Galveston... 3,505,444 2,720,332/+51°; 37,¥10,z12 27,453,8V7) + 35°L 
las ..... 4,613.0¥1 2,77¥,631) +66°0 30,413,580 7.071 20 +73'2 
Fort Worth.. vOL U0u vl, +05 b 27, } 13, 100° 

Olk ....... 2,721, «33) 2,243, 47Y/+21°3 1, 195, 446) 13,496, ore +3°5 

Total South.) 150,729,316) 166,112,01v/+124 “1,257,163,68; 1,101,787 ,021/+14°1 

Total all.....}5,031,777,232/4,712,485,117) +6°+)|29,843,048,331 | 27,254,518, 9vi| +06 
Outside N. V.}!,873,1856,+07|1,641,117,832|-+-14-1|11,963,420,7~(| 9,795,240,31: | +13°0 








The returns of exc 


2°7 per cent. 


es for the week ending June 28 ex- 
hibit a loss of $30,4:9,118 contrasted with the 
and compared with the week of last _ there is a decrease of 


previous week, 













































































































































































































































































Week Ending June 28. Week End’g June 21 
1890. 1889. P. Cent. 1360, P. Cent. 
$ $ es 
ped YVOrk..cccsccescseces| 673,490,020] 744,138,066 5 080,882,848 —3°3 
Sales of— 
sovcccece Bhare:.)) (1,°95,0388) (1 omy tH ( 5 .9-0,718 | ¢ 
(Cotton cove cccesDBlet (500,800) 25-,500)) (++3°0 (218,301) (—42°0 
(Grain....+-+- bushelz.)| (23,683,775) (50,249; 212)} (—685)| (27,314,750 | (—490 
(Pets bbly.)| — (1.122,000)| (17,480,000) (—¥4 7)|  (¥se,0u0)| (—57°9 
Boston.....++. + -| 96,687,410} 96,235,100; +05; 94,787,880) —1'°0 
Providence.... eevecevecse U3, 8 A 4,433,700 —t' 5.4 0 +8°7 
Hartford... ++. 1°786,556| 1,556,313) +116] 4.087.045] +19°3 
New HIAVOD ccc cccccecees 1,07 1,244 997,743 +74 l.iv »,4837 +1°0 
3 ringtield.....-++- eeeee l. 060 1,004,’ 7 +lvuyv 2 5,a% ) 93 
SaSCNE -~0- cece cecces 18 tiie ae Lb et5,9 23 +78 
eee seeeee eeeree », 43 > f 9t¥e vue 
ca ord eeeeaeeeee 4.836 700.¥6 —123 1.6.0} —d 
New: Bedtord peeesotnes - 295, vi 203,846; +4177 4%) +1850 
Total New England... 07,749,554 107,0¥0,350|  +0°6|] 109,373,793) —0-03 
1 hia. eeteeeeeeses 72,108,687 77,943,444 —7°5 ¥e. 117 wn —4°4 
Rep peal eeeeee seeeesees 16,012,915 11'513,6H0 +3u 1 15,546 +36°7 
Bal! imore.....cescecees 12,.260,Hlo| 18,810,339) —Iiz) 13,-¥ ‘Dal +1¥°8 
BUMTalo. ...0..ceeceeeeeees 6,580,036 2,718.256| +142°1 7 460,194) +1621 
Washington....... *eeeees 1,220,172 B61, LYS +53 ,-) 1.B1¥.5 +617 
Syrac eeecve CO Sapa os ey bee sis 33 
eeee eeee * , 4 
Wilmington. De eaeeeereree 1,370,151 erereeee ee eee 1,309,076 eeees . 
Total Middle...........| 109,807,424] 103,312,934, +14| 114,635,200) +480 
* e@@e@Geeeeeee+ 84.278.743 61,197, 42 +37 7 85, 16%, 449 +32°1 
Geabeenii: ceceee soses-s| 11,730,650 0,145.70") +157) 12, 4z680| +26 
Milwaukee . ee C8088 e888 5,785,1 4 SY. | i=l rTlTl 5.213, 56 1¢d 
Detroit.... eeeeeeeee 288 5,40,34" 1598 +22 7 6.U6Z,4u¥ se | 
Seecetens. edu ence cecsens 5,223,177 S44, tt +325 5.240, 4d 20°3 
Colu eee eee eeeeceres 2,07°,700 2 276, 3,01 2 $4,500 
toatenepele’. eee eeeeeeee 1,904,757 ¥35,463 —tr %.157,068 21°6 
i onheed os6. 0. 60eees 1,404,227 1,304,144 +73 1,535,44¢ 21°4 
Grand Rapids.... eeeeees 309,7 536, 6uy) seu, +518 
Toledo*........... cecee.| — U055,BUT] ++ cesses] 1516000) «0000 
Total Middle Western| 119,664,521) 90,925,30r; +316) 12..456,306) +281 
seeeerveeeeece 12,42 206 16,353,75> —24°0 15,930,820 —39 
— Angeles 7... oscccccccce| 405 180 556,3¥:) —7¢ 538. 6s, +16 
Taco a cecstencueesse 644.271 316,1¥l) +1Us"s 576,651) +308 
bao woe Sa eeeeseeeees 1,77, BO eeeeccee eeres 2,014,157 eer+eee 
Seat: ttle eeeeece eee eeese 1,117,334 eeetesee eeece 338 eeceee 
Sait Lake City*. eeeececece 1,154,183 oe e eeee 3,851 000 eeeccee 
Total Pacific...........| 13,477,651) 17,226,340) —215 17,362,650 —12 
i eeeeeereeseses 775,970 8,261,372 +62 9 919,918 +12°2 
oe ne ee S08 seeeaeees + 0us 840 3, :d3,vle +25 7 4,2.590,5.0 + 6 
St. Paual.... eeeeeeeeeeeeer 204,531 3,69.5,145 +163 3.748. —1S 
omaha......«- eeeeeeeeees 5,453, 4 34,695 233 321,140 76 
Deover.... Seeeeeees Seees 5,355, 3, 138, 07 Fu 8 4.3 4 
Dulath. eee - 808 Seeseseeaes ye = 1,002, 78 Baas 9.401.678 + ro 
, 6 * J, — s Vv .20V 
Wichita, -ccccecciescsce]  S#hBe3] “Bsa lu] — v5 4633] tiv7 
Sioux “oseien eeee C806 5 814,500 07,660 +6u'4 snd, $70 30 
Benes cccs| Balle] pak eal Sey ig 
poe ccccn| Seas] Sead) o_o] Se 
Total Other Western..| _94,565,287| 27,940,583, +232 34,736,580| +165 
ee : 20.157.036| 17,837.46>} +13°0| 20,952,216 -28 
ene eerer ene OrIs 103) 653,970) BU’ 6,350,140 +04 
canons] tay bee iad Ss ise 
Ricomond.c..ccswsssss-|  Saaysas) — Mur7073) 1a) Rilveal 163 
} Yay DM ooh 733,7 643,995) +1 
Dalle | ube] Sb) 75] kako F465 
Port Weer Eiceccctcccccce barge 6¥,446 +lus Z $8.2 + ued 
poet a tidied teed Sinaia il 62 1.6638 45¥,722, +2609 44,000 +ol 
Lexi n.. 376,67 7! 270,749, +35¥ \° +73°R 
Chai tanooga... eeeeeeeeees 521,200 376,400) "4 44,000 +404 
Birmingnram.. ee eeee8 ee08 652,442 648,050) +7 17 gu2 +43°2 
Nashville*........... eeeee 1,836,007 eecoeseoot =—seeeee 2,250,723) eeceee 
Total Southern........| 43,067,364) 96,05v,834) +165) 44,287,012) +50 
otal EE cisbocadtineonce 1,501.820.8 *1 1,132,593,415) a 1,132.239,949) +0°3 
Outsid« New York...... 428,391,002) 933,450,340)  +-lu’) ~442,3,7, lui] 410°7 








* Not included in tutals. 


Our compilation of sales, &c., of stocks, bonis, &c., for the 
six months 1s as follows: 
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Six months, 1890. 


Six months, 1880. 
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THE FINANCIAL SITUATION. 


The money market has continued to exhibit consider- 
able sensitiveness, and consequently quite wide fluctua- 
tions in call loan rates, though no real stringency. 
Indeed there has been much less of rate disturbance 
than was anticipated, considering the condition in 
which bank reserves have been for some time, the activ- 
ity of general business, and the irregularities and 
engagements incident to this dividend and interest- 
paying period. The presumption is that borrowers 
would have been much more urgent had not the specu- 
lation on the Stock Exchange ruled so quiet; and yet 
sentiment acts an important part in all these little 
monetary crises, and after last Saturday’s Clearing 
House statement was made public there was no longer 
much of a chance left for playing on the fears of money 
seekers, however needy. Instead of a loss of 24 millions 
in the associated bank reserves, as the Street had so 
generally anticipated, there was a considerable gain 
reported, which was the more reassuring because so 
unexpected. The fact that the return was based on 
falling averages was of little influence, as it was known 
that before the week was out the loanable funds of the 
banks were sure to be reinforced by the first of July 
interest payments by the Government, and probably 
after that by larger disbursements because of larger 
appropriations. 

The interest due by the Goverament the first of July 
this year was about 84 million dollars. Other Govern- 
ment outgoes must also, we judge, have been compara- 
tively large or revenue receipts comparatively small, 
because from the current daily reports of balances 
these interest payments have made more of a figure in 
increasing bank reserves than at recent previous 
half-yearly and quarter-yearly interest periods. The last 
bank return, however, was made, as already stated, on 
falling averages, and hence the full effect of these 
Treasury payments will not be indicated in the 
Clearing House figures to be made public to- 
day. Rates for money ought to grow easier 
now for some weeks, and they will unless the Govern- 
ment fails to pay out itsaccumulations. Since the first 
of April up to the first of July the Government has 
withdrawn from the banks and covered into the Sub- 
Treasury 14? million dollars. Of that amount 8} mil- 
lion dollars were, as stated, disbursed for interest on 
July 1st; but even after that payment the banks are left 
poorer in currency by 63 million dollars through these 
Government operations than they were on the first of 
April; in other words, to make the Government dis- 
bursements for the three months ending with July 1 
equal the receipts, the Treasurer would have to pay out 
64 million dollars in addition to the interest. These 
facts are disclosed by the subjoined statement of 
Treasury cash holdings at the two dates, prepared in 
our usual form. 








Net Curreney Holdings by Treasurer April 1 _ July. 
Gold coin and bullion....................... $185,287,716 $190,232,404 
Silver coin and bullion...................... 16,065,949 20,624,779 
ED MN cv cccccckensconccsdesacces 6,919,657 11,804,190 
National bank notes in cash................ 102,988 148,506 
National bank notes ia redemption........ 3,984,208 4,203,261 
Fractional silver in cash..............-.0« . 23,047,819 23,002,008 





Total Governm’t cashin Sub-Treasury.$235,258,337 $250,015,148 





Gain by Sub-Treasury and loss to commerce since Apr.1. $14,756,811 
Silver coinage April 1 to June 30.... ...... $9,400,000 
Net national bank notes retired April 1 to 
I en ay tg nang pie yee 4,550,797 4,849,203 
Net lossof currency to commerce April 1 to June 30. $9,907,608 


For the purpose of showing the net changes in the 
leading kinds of currency afloat, we have added two 


tie 


lines of figures in the foregoing expressing the silver dol- 
lar coinage and bank note contraction during the same 
quarter. These items together, indicate that although 
9,400,000 silver dollars have been coined in the three 
months, yet because national bank notes have in the 
interval decreased $4,550,797, the net currency increase 
from these two movements has been only $4,849,203, 
and that, therefore, commerce during the three months 
actually lost a net of $9,907,608 as a result of silver- 
dollar coinage, bank note contraction and Government 
operations. Of course this does not include the 
changes in the stock of gold afloat. Including that 
item would lessen this loss only $771,893, that being 
the net additions since April 1 to the amount of gold 
in the channels of commerce as reported by the Gov- 
ernment. 

The foregoing facts fully explain what has caused 
our small bank reserves during the late months. Some 
think the decreasing surplus is evidence of the coun- 
try’s capacity for absorbing currency rapidly. That is 
not the explanation. The truth is, the loss 
has resulted simply because the Sub-Treasury 
has a power of absorbing currency, and 
has been doing it. This is a distinction worth 
remembering, and for several reasons, which will 
readily occur to our readers. The extremes for 
caJl money during the week, as represented by bank- 
ers’ balances, have been 9 and 2 per cent, averaging 
about 5 percent at which renewals were made. The 
banks and trust companies generally obtained 6 per 
cent as the minimum for new business. Time loans 
are firm; offerings of money were not liberal, but at the 
same time those who wanted to borrow have not been 
urgent, resorting rather to the call loan branch of the 
market in the expectation of getting lower rates another 
week; quotations are 5 per cent for sixty to ninety 
days, 54 per cent for four months, and 6 per cent 
for five, six and seven months on good collateral, but 
on mixed collateral 6 per cent has been paid for ninety 
days, and also for four and five months. There has 
been but little business doing in commercial paper, and 
the supply of really good names is only fair ; rates are 
5 per cent for sixty to ninety day endorsed bills receiv- 
able, 54@6 per cent for four months acceptances, and 
6@7 per cent for good single names having from four 
to six months to run. 

European money markets have ruled easier this week. 
The cable reports discounts of sixty to ninety-day bank 
‘bills in London at 3} per cent. At Paris the open 
market rate is 28 per cent, at Berlin it is 38 per cent 
and at Frankfort 34 per cent. The Bank of England 
reports a loss in bullion during the week of £339,000; 
this loss is due, as reported to us by special cable, to a 


jnet export of £230,000, and to shipments to the 


interior of Great Britain of £109,000. 

Our foreign exchange market has been easier this 
week, though towards the close it is firmer again. The 
easier tendency was partly due to drawings against se- 
curities and partly also to the lower discounts in Lon- 
don. On Monday all bankers posted 4 85 for long and 
4 884 for short. But on Tuesday Brown Bros. & Co, 
reduced their rates to 4 844 for the former and 4 88 for 

the latter, no change being made by the other drawers. 

‘Since then the tone has been a little firmer, and on 
Thursday Brown Bros. & Co. raised their rates to 4 85 
for long and 4 883 for short, and these are the rates 
posted by all bankers now. 

The state of trade and business in the half year 





which has closed has been quite encouraging. The 
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records of bank clearings, railroad earnings and mer- 
cantile failures alike afford evidence of this. Of course 
the statement is subject to some qualifications as regards 
particular industries and special sections of the country, 
but on the whole the trade situation has been very satis- 
factory. There was certainly great general activity 
and an exceptionally large volume of business. As the 
conditions which have contributed to bring about these 
results still prevail, the prospect is for similar results 
for the immediate future at least. After that, the out- 
look will be controlled largely by the condition and 
promise of the growing crops. All that can be said on 
the latter point at present is, that the weather has lat- 
terly been very favorable as a rule, and that as a conse- 
quence the crops have made good progress—the back- 
wardness which had previously existed in the case of 
some of the cereals having been overcome. 

As to the business failures of the last six months, 
Messrs. R. G. Dun & Co.’s statement shows no very 


important changes in the totals for the whole country 


from the corresponding six months of either last year 
or the year before, though in Canada the result has not 
been so favorable, there being in that case an increase 
in both the number of failures and the amount of lia- 
bilities. 
reported for 1890, against 5,603 in 1889 and 5,189 in 
1888, while the liabilities of the failed traders are given 
at $65,319,384 in 1890, $65,828,853 in 1889, and 
$68,114,159 in 1888. The liabilities were thus less 
than in either of the two years preceding, while the 
number was less than last year, but above 1888. 
Some wide differences, however, are found in special 
geographical groups. For instance, the New England 
section, which last year suffered very severely by reason 
of several large failures, this year makes a much better 
comparison. On the other hand, the Middle States 
have not done so well, there having been some heavy 
failures in New York. The State of Washington, too, 
presents a very large list of failures, doubtless occa- 
sioned in part by the poor crops raised in the Pacific 
Northwest last season. Kansas likewise is promipent 
in the same way. But taking the country as a whole, 
the showing is quite good—the more so if we remember 
that the number of persons in business is all the time 
increasing, the effect of which circumstance of course 
is to add to the number and extent of the failures. We 
have thought it interesting to see the results for the first 
and second quarters of the year separately, so have 
prepared the following. 


-~—First Quarter.—-—~ ——Second Quarter.—~ 


Years, Number Amount of Number Amount of 

Failures. Liabilities. Failures. Liabilitie. 
Bee ndcenscccssnccbe 3,658 $46,121,051 2,346 $28,601,304 
Peebalihenpdetsous e 3,203 29,681,726 1,953 20,752,734 
TT tdmidinbitenuada 3,007 32,161,762 1,905 22,976,330 
i necndddccutouds 2,948 38,884,789 2,241 29,229,370 
Pee benvpsicésicncn 3,311 42,972,516 2,292 22,856,337 
a os 3,223 37,852,968 - 2,162 27,466,416 


This presents a pretty satisfactory showing for the 
current year, except in the fact that though the num- 
ber of failures for the second quarter is less than in 
1889, the amount of liabilities is over 44 million dol- 
lars greater than then. But that is explained by the 
heavy failures in New York and the unfavorable re- 
sults for Washington and Kansas. 

With reference to the enlarging volume of business, 
we have directed attention to that feature month by 


month in presenting our figures of bank clearings, rail-| 


way earnings, &c. Now, however, that we have the 
totals for the half year, the evidence of growth and 
progress ig yery striking, Thig ig particularly true of 


For the United States 5,385 failures are} 





the bank clearings, the aggregate of which for the six 
months stands about 2,600 million dollars, or 9°5 per 
cent, in excess of the aggregate for the corresponding 
six months of 1889. Nearly half of the whole 
increase—in exact figures 1,255 million dollars— 
is found outside of New York, where the ratio 
of gain amounts to 13 per cent. For the 
second quarter of the year the improvement is 
especially marked, reaching 12°8 per cent with New 
York included, and 16°3 per cent outside of New York. 
When we say that these gains follow equally heavy 
gains the year before—there having been 13°6 per cent 
increase last year in the quarter with New York 
included and 9°3 per cent without New York, while for 
the six months the percentage was about 154 and 11 
per cent respectively—one readily understands how 
very favorable the results are. It will be observed 
from ‘he following, giving the clearings by months, 
that June shows a much smaller ratio of gain than the 
months immediately preceding, but that fact does not 
appear to have any special significance, being due in 
great measure (at New York at least) to the smaller 


business on the Stock Exchange. 
MONTHLY CLEARINGS. 


















































Clearings, Total All. Clearings Outside New York.’ 
Month. — : 

1890. 1889, |P.Ct. 1890. 1889. |P.Ct. 

$ 1 $ $ 
January....| 5,225,831,304| 4,825,197,819, +8°3} 1,951,432,984| 1,755,493,085'+11°2 
February ..| 4,400,989,494| 4,074,912,846| +8°0| 1,579,509,948) 1,479,682,829| +68 
Maroh...... 4,588,344,491| 4,503,557,785| +1°9| 1,765,420,901| 1,613,799,504| +0"4 
1st quarter|14,215,165,379) 13,403,568,450| +6°1| 5,296,363,833| 4,848,976,268' +9°2 
April...... | 4,770,081,538| 4,343,658,929| +9°8] 1,846,350,371| 1,593,673,856 +15°9 
May........ 5,826,074,131) 4,794,806,496, +21°5| 2,087,541,369| 1,714,51%,357| +188 
June....... 5,081,777,283| 4,712,485,117) +6°8| 1,873,165,207| 1,641,117,832 +14'1 
24 quarter. |15,627,882,952|18,850,950,542|+12°8| 5,757,056,947| 4,949,304,045 +16'8 
6 months...|29,843,048,331 27,254,518,992 +9°5|11,053,420,780| 9,798,280,313' +13"9 











It may perhaps be supposed that taking the six 
months as a whole the stock sales on the New York 
Stock Exchange have had an important effect in rais- 
ing the percentage of gain in clearings. In truth, 
there was but one month (May) when the sales were 
materially heavier than a year ago, and for the six 
months the aggregate market value of sales is only 55 
million dollars larger than in 1889. This 55 millions, 
at an average of 24 checks to each transaction, would 
represent increased clearings of only 137 million dol- 
lars, whereas the total increase in clearings we have 
seen was nearly 2,600 million dollars. The stock sales 
by months appear in the following. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 










1890. 1889. 
Values. 


Actual, 
















Par. Par. 











$ 3 3 

Jan.... 285,112,304 
Feb.... $45,392,724 
March. 351,178,238 
ist qr. 981,683,356 
April eee 5,082,477 271 623,703 

| May.... 420,969,966 
June... 387,726,357 





2d 
6 mos.. 

Not quite two million shares more were sold in the 
half year of 1890 than in the half year of 1889, and 
the increase is accounted for nearly twice over by the 
special activity in May. 

In the matter of railway earnings there is hardly 
anything to add to what has been said from week to 
week in these columns, The returns continue on the 
whole highly favorable, and there are few exceptions to 
the rule. The statements of net earnings for May 
receiyed this week are particularly good, Seme of 
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them are worth referring to. Thus the Atchison gains 
$757,252 in gross and $409,729 in net for the month, 


with $133,669 more gain in gross and $43,277 more in 


net on the San Francisco, making together $890,921 gain 
in gross and $453,006 in net. The Erie reports $314,- 
484 increase in gross and $81,820 in net; the Louisville 
& Nashville $194,536 in gross and $97,967 in net; the 
Northern Pacific $332,585 in gross, $155,634 in net; the 
Burlington & Quincy $373,041 in gross, $174,580 in 
net; the Canadian Pacific $213,324 in gross, $84,102 in 
net; the Rome Watertown & Ogdensburg $34,520 in 
gross, $15,150 in net; the Western New York & Penn- 
sylvania $4,507 in gross, $31,209 in net; the Chicago & 
West Michigan $29.412 in gross and $43,849 in net; the 
Detroit Lansing & Northern $10,714 in gross, $13,863 
in net, and the Ohio & Mississippi $48,031 in gross, 
$46,150 in net. The Milwaukee & St. Paul loses $90,- 
145 in net, but wholly by reason of heavier expenses. 
The New York Central statement for the quarter ended 
June 30 is also quite satisfactory. As these various 
roads represent all kinds of traffic and many different 
sections of the country, the uniformly favorable results 
disclosed are very encouraging. 

We have noted once or twice lately signs that there 
was to be a little greater activity in new railroad con- 
struction the present year. The Great Northern 
negotiated a loan only a week orso ago for quite a 
large project, and some other prominent companies are 
also displaying less hesitation than heretofore in enter- 
ing upon new ventures. Altogether, however, con- 
siderable caution and conservatism still prevail, and 
many of the conditions, at least in the West, hardly 
allow of any other policy. Whatever increase there is 
to be, we should expect to see chiefly in the last half of 
the year of course. For the six months ending June 
30 the Railroad Gazette of this city it is reported 
will, in its number for the current week, show about 
1,900 miles of new track laid, which is about 420 miles 
more than in the first-half of 1889. The greater part 
of the new mileage is found in the South, and as has 
been the case for some time past the aggregate is 
largely composed of short lines or extensions, rather 
than long pieces of road. 

The Stock Exchange closed Thursday afternoon till 
Monday morning. This holiday period had some 
effect in diminishing speculation, and the transactions 
have been on asmall scale. The tone, however, has 
been quite firm, and certain specialties, like Columbus 
Hocking Valley & Toledo, New York & New England, 
&c., have risen sharply. The meeting of railway man- 
agers in the West on Wednesday to act on the propo- 
sition to advance rates developed some differences of 
opinion on special points, but on Thursday all the indi- 
cations pointed to an agreement, though the result 
was not known before the close of business. The 
Louisville & Nashville has submitted a very favor- 
able statement of its operations for the late fiscal 
year, and has declared a 3 per cent semi-annual 
dividend, of which 1-1 percentisincash. It is under- 
stood that full cash will be paid hereafter. The Louis- 
ville & Nashville has also secured (through the Nash- 
ville Chattanooga & St. Louis, which it controls,) a: 





The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





 Recetwea by | Shipped by | Net Interior 
N.Y. Banks.| N.Y. Banks.| Movement. 


$2,495,000} $1 5663,000/Gain. $932,000 
400,000}  300,00u\Gain. 100,000 


Total gold and legal tenders. ...| $2,895,000) $1,863,000! Gain. $1,032,000 


With the Sub-Treasury operations the result is: 


Into Out of | Net Change in 
Banks, Banks. Bank Holdings. 


Banks Interior Movement, asabove!| $2,895,000} $1,863, 000 Gain. $1,032,000 
Sub-Treasury operations .... ......; 13,900,000; 9,900, 000' Gain. 4,000,000 


Total gold and legal tenders. ... '$16,795,000/$11,763,000 Gain. $5,032 000 


Week Ending July 3, 1890. 





























Week Ending July 3, 1890. 




















Bullion holdings of European banks. 




















July 3, 1890. July 4, 1889 
Banks of 
Gold. | Silver. | Total. | Gold. Saver. Total. 
£ | £ £ £ £ ‘£ 
England.......| 21,234,054) .......... 21,234,054| 23,711,107) .......... 23,711,107 
France......... 52,835,000 50,873,000! 103,708,000] 47,512,000 50,202,000] 97,714,000 
Germany......| 28,820,667 14,160,383] 42,461,000] 30,014,000 15,007,000] 45,021,000 


uncer aly 4,999,000 16,334,000} 21,333,000; 5,430,000 15,752,000) 21,182,000 
Netherlands...) 5.111.000 5,570,000) 10,681,000; 5,520,000, 6,617,000) 12,137,000 


Nat. Belgium. 2,844,000) | 2ats.000) 4.8 4,266,000 2,696,000) 1,348,000] 4,044,000 


Tot. this week 115, 343,721 88,359,333) 203 683,054 114,883,107 88,926,000/ 203,803,107 
Tot. prev. w’k.' 116,587,240 89,000,666) 205, 587,906)113,902,240 89,048,333) 202,950,578 


























STATE OF OUR NATIONAL FINANCES. 


In this country a review of the national finances with 
the close of each recurring fiscal year is naturally con- 
templated with considerable satisfaction and confidence. 
Thus far our statesmen have not had to trouble them- 
selves to find ways to meet the expenses of Government. 
There has in recent years always been an excess of 
receipts, such a condition as a budget deficit being 
unknown to the present generation. It has, taerefore, 
resulted that debt reduction has progressed ian a most 
marvelous fashion, and we have all of us taken great 
pride in watching such reduction and noting its extent 
from year to year. 

To the thoughtful citizen it has often seemed that in 
our haste and anxiety to get rid of the nationa! debt (a 
national debt not being considered a national blessing 
in the United States), we were taxing ourselves unduly 
and assuming burdens which there was really no occa- 
sion to assume. So, too, the growing volume of the 
revenues, while offering encouraging evidence of our 
strength and resources, has not been viewed with entire 
complacency. The country was certainly bearing the 
burden well, but there were fiscal and moral dangers 
connected with such a policy which it was impossible 
to avoid. How disturbing and demoralizing to busi- 
ness interests an accumulating surplus in the Treasury 
has been, with only irregular and inadequate means for 
getting it out, is familiar to every one of our readers. 
But the results in leading to unwise exp2nditures and 
encouraging habits of waste and extravagance in public 
and private life were even more to be feared. Recent 
events demonstrate that very plainly. 

Under the circumstances, a review of the results for 
the fiscal year which ended this week, unlike previous 
reviews, can not offer much of a guide to the future 
Perhaps on that account interest in the figures is all the 
stronger, for there are apprehensions that the late year 


lease of the Western & Atlantic or State road. The | May prove a turning point; that henceforth debt reduc. 


Atchison directors at their meeting this week deferred , 
action on the question of paying interest on the 
incomes till August, to await complete statements of 


| 
: 


tion will be very small or cease altogether, creating a 
desire to see once more what the country was able to 
accomplish under the late favorable conditions, It may 


the year’s business. The San Antonio & Aransas Pass | be that the apprehensions entertained are in degree 


Company has found itself obliged to default on its July c 
- coupons. . 





at least unfounded. A reliable forecast at the moment 
is difficult, if not impouiible.. Congress is still consid- 
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ering the tariff bill. The object of that measure is to 
effect a very considerable reduction of the revenues. 
But no one knows the fate of the bill. It may be great- 
ly modified and it may fail altogether. Even if it 
should pass in its original shape, it might easily happen 
that the calculations made as to its effects should prove 
erroneous. On the other side of the account the facts 
are clearer, but their result is also involved in doubt. 

An overflowing treasury has had the customary and 
expected effect. Congress has been making very lib- 
eral appropriations. Most important of all, the De- 
pendent Pension bill hasalready been passed and was last 
week signed by the President. That bill changes the 
whole theory and practice upon which pensions have 
been granted heretofore, practically abolishing all limita- 
tions. If the soldier is suffering from mental or physi- 
cal disability it is no longer necessary to show that the 
disability was incurred in the war; if he served ninety 
days and was honorably discharged. he is entitled to his 
pension, whether the disability originated in the ser- 
vice or not. As for the widows, parents and children 
of soldiers, all that is necessary is to furnish proof of 
the death of the soldier and that the person asking for 
the pension is dependent upon his or her own labor for 
support. A dependent father or mother gets $12 00 
per month; a widow $8 00, with $2 00 additional for 
each child of the soldier under 16 years of age, while 
the soldier gets from $6 00 to $12 00. Just how much 
this will increase the already extraordinarily large 
annual requirements for pensions cannot be deter- 
mined, but that the additions will run very high up 
into the millions hardly admits of a doubt. 

These remarks will serve to give an idea of the prob- 
able tendency of results in the new year, which is the 
most that can be done at present. As for the late year 
an examination of the various statements and compil- 
ations issued by the Government discloses a number 
of striking and noteworthy features. Among these 
may be mentioned (1) the fact that the debt less cash 
in the Treasury at the end of the year falls below a 
thousand million dollars, (2) larger customs receipts 
than ever before in our history, (3) pension payments 
also the largest in our history and reaching only a trifle 
less than 107 million dollars, and (4) surplus receipts 
still running over 100 million dollars in excess of dis- 
bursements. 

Perhaps the most pleasing of these is the reduction 
of the debt to below a thousand million dollars. In 
one or two previous years we have noted much the same 
fact, but always with some qualifications. Thus last 
year the debt fell below 1,000 millions, if made up in 
the old way—that is, by excluding the Pacific Railroad 
debt, allowing for fractional coin, ete. The year before 
the interest-bearing debt had dropped below that figure. 
But now there are no reservations to make whatever, 
and for the first time since ‘the civil war we have a 
monthly statement showing on its face an aggregate 
amount of debt, after deducting cash in the Treasury, 
of less than the sum mentioned, the total being 
reported as $988,175,173. 

This figure can be reduced to about 900 millions if 
we take out the $64,623,512 of Pacific Railroad debt 
(and which the roads themselves are supposed to. make 
provision for at maturity), and also allow for the $23,- 
002,008 of fractional silver and minor coin which in 
the Treasury statement is treated as an unavailable 
asset. If, furthermore, we take out the $9,765,282 
of accrued interest—following in this the practice for- 
merly pursued—the aggregate of the debt would be 


— 


only $890,784,371. On that basis, it is possible to 
make comparisons with the totals of the earlier years. 
It was on the 31st of August, 1865, that the debt stood 
at its highest, namely $2,756,431,571. Hence in the 
interval of not quite twenty-five years there has been a 
reduction of about 1,866 million dollars—that is, the 
debt is now less than one-third of what it was at the 
close of the war. The interest-bearing debt stands at 
only $725,313,110, against $2,381,530,294 in 1865. 

During the late year aggregate debt was diminished 
roughly 884 million dollars ($88,471,448). The excess 
of receipts over disbursements differs somewhat from 
this, being only 84 million dollars. But the fractional 
coin held was reduced over 24 million dollars, increas- 
ing the debt reduction under the present form of state- 
ment, and then, also, the accrued interest (which fig- 
ures in the disbursements of the following year) was less 
in 1890 than in 1889. The reduction of the interest- 
bearing debt was'very much greater than either of the 
amounts given, reaching $104,540,880. This is 
explained by the fact that besides the reduction in the 
total debt of 884 millions, the Treasury reduced its 
available cash balance 16 million dollars, or from $71,- 
484,042 to $55,409,748. The money holdings of the 
Treasury in its own vaults and in the banks diminished 
36 million dollars during the year (16 millions repre- 
senting the drawing down of the deposits in the banks), 
but of this 36 millions nearly 224 millions went out in 
redemption of bank notes, which latter of course did 
not at all affect the amount of the Treasury’s available 
cash balance, since of course it was attended on the 
other side of the account by a corresponding diminu- 
tion of liabilities, the fund for the redemption of bank 
notes being now only $55,619,360, against $78,051,137 
last year. : 

One fact must be borne in mind—namely, that the 
debt reduction does not show the year’s surplus, since 
the bonds redeemed were purchased at a considerable 
premium, the total amount paid in premiums during the 
twelve months being $20,304,224. If weadd thissum to 
the $84,095,936 excess of receipts over disbursements, the 
actual surplus for the year is found to be $104,400,160, 
which compares with a surplus for the year preceding, 
made up in the same way, of $105,053,444, so that 
there is not much difference between the two years in 
that respect. In other words, the increase in expendi- 
tures was offset by an increase in revenues. We have 
already referred to the customs receipts being larger 
than ever before. The increase is about 6 million 
dollars over the previously unprecedented total of 
the year before. But internal revenue receipts have 
been increasing still faster, the gain over 1889 being 114 
millions and over 1888 18 millions. Altogether, the 
Government’s receipts of all kinds in 1890 were 402 
million dollars, or only 14 millions less than the heavy 
total of 1882—preceding the tax reductions of 1883, 
Below is a full statement of revenues and expenses 
back to 1879. 


———— 























Receipts from— 
Fiscal Years ended 
June 30— Customs. | ERRORS Miscellaneous Total, 
Revenue. 
3 z . ~ 
UB7D....cceceees + ceceeves 137,250 048 | 113,561,810 | 23,015,526 | 273,827,184 
SOD is cink: acts ceenicipeees 186,522,065 | 124,009,474 | 22,945,172 | 333,526,611 
SE cisesneksdnehesanwene 198,159,67 135,244,386 | 27,358,231 360,782,293 
RTS Ree eas See 220,410,730 | 146,497,505 | 36.616,925 | 403,525,250 
| EPR eo | 214,704,497 | 144,720,36% | $8,340,716 | $98,237,582 
Ss coswedeabeacesssies 195,047,490 121,584,072 f 31,864,308 | 318,°19,870 
Oi Se caiiesnitsg te: odes / 181,971,939 | 112,495,726 | 2¥,72)041 | 323,490,706 
Tied coqusinngnenenesae | 392,995,023 116,895,937 | 26,723,767 | 334,439,722 
 eetag tes ER EVEL BE 217,284,893 | 1!8,823,301 | 35,202.03 | 371,403,277 
ss istchekabsatmerent 210,091,174 | 124,296,372 | 385,878,029 | 87,266,075 
idk aonseecanennudete 223,832,742 130,881,514 32,3:5:8'3 | $87,050,059 
TRC OE SSP Ger mi ae 229.954.4909 | 142.142.0668 | 3»,.282514 | 407,083,980 
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Erpenditures. ; 

Fiscal Years ended Excess of 

June 30— Ordinary.t| Pensions. | Interest. | Total. | Pecetpts. 

$ $ $ $ $ 

SS SEC Abe 128,498,453] 35,121,482/105,327.919'2°6,047,881] 6,879,300 
1880..... epbodppriiosts #115,108,209| 56,777,174) 95,757,575/267,642,058, 65,893,653 
1881... .....ceseees-+. |*128,144,897| 50,059,280, 82,508,741/260,712,£83) 100,069,405 
MOIR bin nd ecdbdcs 223 125,550,030! 61,345,194, 71,077,207|257,981,440| 145,543,410 
PRESETS Pe 140,235,483! 66,012,574] 59,160,191/(265,408,138, 132,879,444 
iiicstiks << cnaaae 184,118,638! 55,420,228) 54,578,378/244.126,244' 104,393,626 
Ni inetsiiisicsscabediecs 152,788,412] 56,102,267] 61,386,256] 260,226,935] 63,463,771 
Rte 128,498,128] 68,404,864) 50,580,146/242,483,138) 93,956,589 
MP 30. ctiteccdica. 145,161,501) 75,029,102| 47,741.577/267,982,180| 103,471,097 
ena er *142,921,285| 80,288,509) 44,715,007 267,024,901 +111,341,274 
1689... ...°...4...-<-+ |*170,662,715| 87,624,779] 41 001,484 209,288,978! $87,761,081 
a penta Ee *174.924,802' 106,939,423| $6,123,819 $17,988.044' ++4,005,036 








* Including premiums paid on bonds purchased, amounting to $2,795,320 in 


1880, $1,061,249 in 1851, $8,270,842 in 1888, $17,292,363 in 1889, and $20,304, 
224 in 1890. 


+ Allowing for the premiums paid, the actual exce3s in 1888 is $119,612, 116, 
in’ 1889 $105,053,444, and in 1890 $104, 400,160. 
+Including premium on bonds purchas2d. 


The so-called ordinary expenses of the Government 
are here much larger than formerly, even if we allow 
for the premiums on bonds purchased included in the 
same, but what will attract most attention is the 
steadily growing proportions of the pension payments. 
In the late year the increase was over 19 million dollars. 
It is possible that this may be in part due to deficient 
appropriations for the year preceding, but the most 
striking fact is the uninterrupted addition year by 


year. Here is the record for the last six years in mil- 
lions of dollars : 

1885. 1886. 1887. 1888. 1889. 1890. 
Millions............. 56 63 75 80 874g 107 


In considering this record, it is to be remembered 
that the war is almost twenty-five years behind us. 
Besides the 107 millions spent for pensions, the 
expenses of the war and navy departments in the 
late year were over 663 million dollars, so that 
altogether our military expenditures now amount 
to over 173 million dollars—that is, we are already pay- 
ing more than the yearly outlay for military purposes 
by the leading European nations which keep large 
standing armies. To this are now to be added 
the untold millions made necessary by _ the 
passage of the new pension bill. Where is_ the 
thing to end and what are to be the results? 
Hitherto, we have had diminishing interest payments 
to count on as offsetting in part at least the increasing 
pension requirements, but now the yearly interest is 
only 36 millions altogether. Evidently, therefore, the 
prospect is becoming somewhat uncertain, and mem- 
bers of Congress should be cautious how they make 
further appropriations. 





LISTINGS ON THE NEW YORK STOCK 
EXCHANGE. 


The additions to the securities listed on the New 
York Stock Exchange during the past six months have 
been by no means inconsiderable. Indeed, if we look 
to the gross total we are impressed with the fact that 
never within our record has this been exceeded in the 
same period of time, about 368} millions of bonds and 
242 millions of stock being embraced in it, the largest 
sum previously reached being for bonds about 304 mil- 
lions and for stocks 169 millions. 

In the present instance, however, the gross increase, 
left without explanation, is more than ever misleading. 
Refundings, consolidations and reorganizations always 
figure to a greater or less extent, often making the 
aggregates appear far too important, but in the period 
now under consideration these cover a larger proportion 
of the total than usual. Therefore it is that when we 
deduct the securities issued in place of securities pre- 
viously on the market, and substract also those for 








some years outstanding, but only now listed, therefore’ 


itis that in 1890 the balance of bonds represent- 
ing new issues is over 25 per cent less than in 1889, 
and more than 37 per cent below what it was in 1888. 
The stocks, however, that call for new capital far 
exceed in the aggregate those listed in the other years 


of our compilation. 


The table here annexed affords a 


comparison of the different classes of securities listed in 
the first six months of each year back to and including 
the year 1885: 


LISTINGS ON NEW YORK STOCK EXCHANGE. 























Bonds. | New issues.| Old issues | Replacing Total. 
newly listed. \old securities. 

1890, 6 months) $94,735,250) $2,971,000 $270,810,250/$368,516,500 
1889, do 127,627,000 4,361,000; 108,856,000; 240,844,000 
1888, do 152,159,422 4,192,000, 147,474,078 303,825,500 
1887, do 94,094,000) 9,550,000; 53,236,000 156,880,000 
1886, do 37,625,000] 27,802,390, 13,725,300, 79,152,690 
1885, do 43,786,000 9,250,000 6,567,000' 59,603,000 

Stocks, 
1890,6 months! $70,641,550) $10,390,747 $161,163 846 $242,196,143 
1883, do 38,893,300 2,820,000; 127,057,374) 168,771,174 
1888, do 34,904,332 2,874,275, 80,566,968; 118,345,575 
1887, do {| 47,446,391! 30,143,426, 74,808,333) 152,398,150 
1886, do 17,548,350} 22,251,300) 88,726,200) 128,525,850 
1885, do 9,695,266 2,700,000! 35,430,000| 47,825,266 








Note—Applications for the listing of Trust Company receipts, and of 
securities marked “‘assented” (if preparatory to reorganization),or of 
securities stamped “assumed” or “assessment paid,’—the securities 
themselves having previously been listed—are not included in thia table. 


Among the more noteworthy of the listings by re- 
organized companies were two which alone served to 
swell enormously the gross aggregate for the year—we 
refer to Atchison’s 122} millions of general mortgage 
4s and 77 millions of incomes. Besides these the com- 
pany has listed 174 millions of stock, a portion of the 27 
millions devoted to the purchase of St. Louis & San 
Francisco common and preferred. Of the other im- 
portant listings which in large measure were merely a 
substitution of new for old forms of obligation were 
the securities of the Chesapeake & Ohio replaging the 
Richmond & Alleghany obligations, being fosions 
of bonds and the same amount of stock. Louis- 
ville & Nashville has retired its issue of collateral trust 
bonds and put in their place 13 millions of stock, and 
to this was added $993,300 stock paid as dividend. 
The Peoria & Eastern, not long since the unfortunate 
Ohio Indiana & Western and now a well-established 
member of the Big Four system, has listed $8,103,000 
four per cents, interest on which is guaranteed by the 
Cleveland Cincinnati Chicago & St. Louis, and four 
millions of incomes; also ten millions of stock, of 
which the Big Feur owns one-half. The Rio Grande 
Western, the Denver & Rio Grande Western reorgan- 
ized, and now in possession of a standard gauge road, 
an important link in the chain across the Continent, 
has listed $12,236,000 stock, common and preferred, 
and $12,001,000 four per cent bonds due in 1939. The 
new Wabash comes in for 52 millions of stock, com- 
mon and preferred, the product of its reorganization, 
and the Union Pacific Denver & Gulf, the Union 
Pacific’s consolidation of several of its lines with the 
Denver Texas & Forth Worth system (over whose 
tracks the Union Pacific has access to the Gulf of 
Mexico) for 31 millions of stock. Last, but not 
least, in this category belongs the SBaltimore 
& Ohio Southwestern which, as successor to the 
the Cincinnati Washington & Baltimore, listed on 
June 28 $10,667,000 of 44 per cent bonds guaranteed 
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by Baltimore & Ohio, $19,600,000 of incomes, first, 
second and third preferred, and five millions of stock. 

It thus appears, as before stated, that refundings, 
consolidations and reorganizations have been the feat- 
ure of the day. On the other hand, issues for new 
mileage figure for very little, especially in some sec- 
tions. As illustration, the Northwest and the Chicago 
Burlington & Quincy have not advanced their listed 
indebtedness by a dollar, while the Rock Island has 
listed only $380,000 bonds and the St. Paul Minne- 
apolis & Manitoba, at one time so active in placing 
bonds, has secured recognition from the Exchange for 
only $750,000 bonds. In fact in the West the greatest 
amount of new track, if one were to judge from the 
listings, has of late been laid down by 
the roads of the Union Pacific Railroad system. 
Of these the Oregon Short Line & Utah 
Northern applied for permission to list *$8,793,000 
consolidated 5 per cents, $1,000,000 of this being to 
refund bonds maturing and the remainder for an exten- 
sion of 145 miles in Southern Utah, and for other pur- 
poses. The Oregon Railway & Navigation, likewise, 
has executed a collateral trust deed to provide for pro- 
jected lines, and has constructed branches to Spokane 
Falls and elsewhere in Eastern Washington and Idaho. 
For 195 miles of branches it has thus far listed four 
millions of its trust bonds. The Northern Pacific has 
added only two millions of bonds, these being the 
Northern Pacific & Montana 6 per cents, of which there 
are $5,631,000 listed. They are issued for branches in 
Montana, and are actively dealt in. The Denver & 
Rio Grande has raised the total of its improvement 
bonds on the list from 3 millions to 74 millions. The 
new issue was for completing the work of changing the 
gauge of the road from Denver, via Pueblo to Grand 
Junction, &c., so as to form with the Rio Grande 
Western and other lines the through standard gauge 
route above referred to to the Pacific. 

Attention has frequently been directed to the recent 
rapid extension of the railroads in the South. Evi- 
dence of this is seen in the listings. The Alabama 
Midland, having a road now open for traffic from 


Bainbridge, Ga., on the Savannah Florida & 
Western to a _ connection with the Louisville 
& Nashville at Montgomery, 175 miles, has 


sought and found a place for $2,800,000 bonds 
on the Exchange. The Louisville New Orleans & 
Texas has done considerable building in Mississippi, 
and has brought out $3,418,000 4s of 1934, making 
$14,041,000 in all on the quotation sheet. Further, 
the Norfolk & Western has sold five millions of one 
hundred year consols, and is rapidly pushing its exten- 
sion to the Ohio River at Ironton. At the Ohio River 
connection will be made with the Scioto Valley & New 
England (just purchased for 3 millions of preferred 
stock, also listed), over which Columbus, Ohio, will be 
reached. ) 

Important accessions to the list have, moreover, come 
from companies that occupy a somewhat different posi- 
tion. The Great Northern, for instance, which sud- 
denly appeared as the lessee of the St. Paul Minneapolis 
& Manitoba system, and which quietly assumed a place 
of importance among the companies actively dealt in 
on the Exchange, listed 20 millions of preferred stock, 
no common stock being yet outstanding. ‘This pre- 
ferred stock was sold to the Manitoba stockholders at 
50 (who also turned over to the Great Northern the 22 


*To July 1 only $6,830,400 of this had actually been put on the 
t. 








“war clouds. 





millions of securities previously held in the Manitoba’s 
treasury) and with the proceeds the Manitoba’s 8 
millions of collateral trust bonds were paid. The 
Edison General Electric Company, also, owning all the 
Edison patents for incandescent electric lighting in 
North and South America, with its $9,503,500 of 8 
per cent stock, has taken a place in the market. 
Just at the close of the half-year the National Starch 
Company, which claims to be producing 200 million 
pounds of starch annually, listed $3,338,820 first mort- 
gage bonds, 3 millions of first preferred, 24 millions of 
second preferred and 5 millions of common stock. 
Finally, the Richmond & West Point Terminal has 
added over 19 millions to its common stock in order to 
acquire further stock of the East Tennessee, &c., and 
to pay floating debt. 

In closing we would say a word or two more on a sub- 
ject touched upon on a former occasion—the listing of 
American securities abroad. This is going on con- 
stantly and with ever increasing vigor. The London 
Exchange has to-day on its list 145 issues of our dollar 
bonds, alongside of 41 issues of sterling bonds. Many 
new issues are listed almost simultaneously in New 
York and London. The Frankfort Stock Exchange 
quotes Chicago, Cincinnati, Jersey City, St. Louis and 
other city bonds and 62 issues of railroad bonds. Ber- 
lin has 23 issues of American railroad bonds and 
Amsterdam 85 issues. Some bonds, like the Chicago & 
Southwestern (Rock Island) 7s, dealt in on several 
Exchanges abroad, are hardly known in this country, 
and it is to be noted also that the Northern Pacific new 


consol. 5s are on the Exchanges in Europe but not on 


our list here. Furthermore, many issues having a 
nominal residence here, being on the list, are seldom if 
ever quoted at this e2ntre though continually quoted 
abroad. Examples of such bonds are Brunswick & 
Western 4s, Verdigris Valley (Missouri Pacific) 5s and 
some of the St. Louis & San Francisco issues. 





SIGNOR CRISPI AND ITALIAN PROGRESS. 


During these later years severe duties have been 
imposed upon, and heavy requirements have been made 
of, European statesmen of the first class. In times 
gone by ministers had a chance of devoting themselves 
to one class of affairs at a time and of winning dis- 
tinction as well as success in the handling of one class 
of details. It was only rarely that home and foreign 
affairs were equally burdensome and equally exacting. 
If we take Great Britain as an example we find as a 
rule that when foreign affairs were uppermost, domes- 
tic affairs were left comparatively in the shade; and 
that domestic reforms were thought of and attempted 
only when the international entente cordiale was undis- 
turbed and when the political horizon was free from 
As the result men came to the front who 
were distinguished in times of peace as great masters 
of domestic questions and in times of trouble as great 
masters of foreign affairs. A change has come, but it 
cannot be said that Great Britain has become accus- 
tomed to the change. Her three latest leading statesmen 
illustrate what we mean. Beaconsfield was grandest on 
Imperial or broad international questions. Gladstone 
has always been most at home on domestic questions. 
Salisbury, true to the instincts of his party and faithful 
to the example set by his former chief, has been strong 
on foreign but weak on domestic questions. 

Similarly instructive lessons might be drawn from 
the recent history of Germany. Bismarck furnishes 
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another and even more striking example of the Beacons- 
field type. No man since the days of the first Napo- 
leon worked such wonders in the sphere of inter- 
national politics. He had aclear purpose—a definite 
aim. He revealed mastery of detail, and he made 
results converge to the good of Germany. But he 
finally failed, because he was not master, or perhaps 
rather because he did not care to be master, of domestic 
questions. Of his successor we know too little as yet 
to speak with confidence. It is safe, however, to say 
that if Prince Bismarck had shown an equal interest 
and an equal ability in the handling of domestic ques- 
tions, he might still have been Chancellor of the Ger- 
man Empire. It would seem as if the qualities required 
for the skilful and successful management of inter- 
national or foreign affairs in critical periods were differ- 
ent from those required for the skilful and successful 
management of domestic questions. Why it is so in 
some cases it might not be difficult to explain. 

It is not our opinion, however, that there is any 
essential reason why a great foreign minister should not 
be great also in the management of home or domestic 
affairs. It is very mucha question of taste. It is 
also, of course, a question of ability. There is one 
man in Europe who has revealed commanding ability 
and won success in both departments—who has been 
great equally in the management of home and in the 
management of foreign affairs. We refer to the pres- 
ent Prime Minister of Italy—Signor Crispi. Not one 
of the modern statesmen of Europe have had greater 
difficulties to contend with; and itis only fair to say 
that no: one of them, all things considered, has had 
more marked success. Signor Crispi is now one of the 
venerable men of the old world. He has reached his 
seventy-first year. His career has been highly honor- 
able. Bornin Sicily and educated for the law, he 
became early in life a warm friend of Italian unity. In 
the revolution of 1848 he took an active part and ran 
all the risks inseparable from the daring venture. He 
was compelled for some years to live the life of an 
exile, finding a home in France. Later he identified 
himself with the movement of which Garibaldi was 
the recognized leader, and took part in the capture of 
Palermo. He was sent to the first Italian Parliament 
as member for the capital of his own Sicily, and was 
.00n recognized as the leader of the Constitutional 
party. Under Depretis he became Minister of the 
Interior; and when that minister died in 1887 he was 
made President of the Council and Minister of Foreign 
Affairs. 

The interval between that time and the present has 
been marked by some great events ; and Italy has had 
need of careful and skilful management both in regard 
to home and foreign affairs. If the ship of State has 
been kept clear of shoals and quicksands, it has been 
mainly because of the superior ability of the captain 
in charge. At home he has had to contend with all 
the difficulties inseparable from the presence of a rival 
power in the capital of the kingdom ; and these diffi- 
culties it is not easy to exaggerate. He has had to 
contend with sentiments and prejudices which are the 
result of centuries of nourishment, and which are being 
encouraged and fostered by influences from all parts of 
the globe. No country in the world has such a diffi- 
culty for ever in the way. It is not merely a 
difficulty—it is an active, antagonistic force.. 
Italy is the one State which has arrayed against it the 
entire sentiment of the Roman Catholic world. But 
for the dread of the Protestant Powers Austria-Hun. 





gary, Spain, France even, and the South American 
States, would combine in favor of the restoration of this 
Temporal Power. ‘This, however, is not all. There is 
the powerful and all-pervading sentiment of Jrrident- 
ism, the sentiment which would lead Italy to war with 
Austria-Hungary for the reclamation of what is called 
unredeemed Italy. In spite of these difficulties Signor 
Crispi has been able to give Italy domestic peace and 
to carry out in Rome and throughout the Kingdom 
generally important reforms. Some of these, especially 
that in relation to the Roman charities, have been of 
such a character as to deserve a special article. 

Premier Crispi’s merits as a ruler have been even 
more conspicuous in the direction of foreign affairs. 
He has been able to maintain an army and a navy 
which place the Italian Kingdom on a level with the 
greatest of the Powers. Mainly through his influence 
Italy is one of the three great pillars of the alliance 
which secures the peace of Europe. Nor is this all. 
In this age of colonization Signor Crispi has not been 
neglectful of his opportunities. Since his advent to 
power he has established the Italian power on the 
Southwestern shores of the Red Sea and taken a com- 
manding position in the Straits of Bab-el-Mandeb. 
Assab came under Italian authority in 1888; and the 
following year witnessed the establishment of an Italian 
protectorate over the Sultanate of Obbia and also over 
the entire territory of Abyssinia and Shoa. 

Premier Crispi has done well alike for his king and 
for his country; and in spite of the detractions of such 
men as Dr. Windthorst he is to be regarded as one of 
the wisest and most capable of the statesmen of 
Europe. Since the retirement of Prince Bismarck he 
is perhaps without his equal among the statesmen of 
the Continent, and on him quite as much as uyon any 
other does the penn. of pated oopent 





REVIEW OF PRICES IN JUNE—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of June, 1890. 





RAILROADS. Low. High. RAILROADS. Low. High 
*Albany & Sus.. 1750175 *Georgia Pacitic..... 11 1 
Atchison Top. &S. Fe. ad on Gt. No: th’a, pref... Slig &6 
Aulantic & Paciti $181 G B.W.&S.P.,2dsu. pd 77 QO% 
Bos. &N.Y.Air Line.pt 106 107 Hous. & Texas Cent.. 4% 5 

*‘Brookiyu Elevated... 37344 3% [llinois Central....... 116 117%, 
uff. R. & Pitta. .... 35 38% | Lowa Central..... oo. 10 
Canadian Pacitic..... T% #35 Do pref. 29 30 
Canada Southern.. ... 5G% 61% ex “4 Des Moiues.. 
Centralof N.Jersey.. 123 126% pi es 3 12 
Central Pacitic....... 331g 36% eioentots &Pem. ... 14 14 
Ch pam Get), Vor.Tr.cert. 23 21% | Lake Erie & West’n. 1s3g 1938 
do istpref. 63 6538 Do pref.. 651g 66% 
+e do «zd pref. 41% 45%) Lake Shore........... 11048 SS 
Chicago & Alton..... 132 133 Long Island.......... 92 
*Chic. & Ail.Ben.,rec. 12% 15%] Lou. Evaus. & St. hee 28lg 31 
Chic. Burl. & Quincy. 104% 103 Do gg 60 60 
Do Rights... 1 = 1°15 Louisville & Nashv.. ae ons 
Chic. & East Lll...... 42 Louisv. N. Alb. & Ch.. 42% 
ee 35 8935 | ‘Lous 8st. L. & pee 32g 324g 
Chic. Mil. & St. aul. 735g 785%) Mxhoning Coal. 70 ¥ 
pre 118 12:9] Manhattan, consol.. " x108 “114% 
Chic. & Northwest, -x110 116%] Manhaitan Besch _. 5 5 
Do —~e 143% 145 | Marg.H.&Ontonag’n Il 12 
Chic. & Rock Island... vilig 95% Dv pref. 90 90 
Chic. 8t. L. & Pittab.. 16% 17% | Mexican Central. 26% 31% 
Do pref.. 46 48 Mexican Nat., certs. 8 
Chic. 8t.P.Minn.&O. 382 35% | Michigan Central... 98 104% 
Do meet. 95 95 Milw. L. Sh. & Weat 923g 94 
Cin. Wash. & Balt... 2m 2% Do pret. Li2 115 
pre ref.. 4 ?% | Minneapolis & St. L 64 7 
Cl. Cin. Chic. & 8. L. 73 8044 Do ~ i 17% by 
D» re ef. 99% 100144 | M. K. Eve Pe 164g 20% 
Col. Hock. Val.& Tol. 23% 2738 Rec. 25% 30% 
Delaware & Hudson. 166% 170% mentees Pac ee X72% 7658 
Del. Lack. & Western 1431g 1473.6 Do enero 0°25 0°56 
Den. & Rio Guante. -- 74g 19% | Mobile & Ohio...... ‘da 1 


Do Rill a 55% | Morris & Essex....... 52% 1 Gy 
Des Moines & Ft. D.. 6 7 Nash. Chatt. & St. L.. 103 10 
ete .. Su.&Atl. & N. Y. Cent. & Hud. R. x108%4 +1 
pref. 23 23% | N.Y. Chic. & St.Louis 16% 17% 
E.Teun.Va. & Ga. Ry. 9% 107% Do [st pret. 72 74 
Do latpref. 78 79% Do Zipref. 39 4049 
Do 2d pref. 24% 26% | N. Y. Lack. & West... 113 115 
Evansv. & Terre H.. 120 127 N.Y. Lake Erie& W. 25% 29 
Flint & Pere Marq... 32 35%1N. Y.& Nerih., pref. 26 30 
Do prer.. 161 I0ll@g I N.Y & New E ngland 41g 505g 








* Unliste 1. 
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in June was as follows: 
GOVERNMENT BONDS. 


4198s,1891 439s,1891, 48,1907, 4s,1907, 68. Our., 68, Cur. 
reg. up. req. coup. 98 reg "99 reg. 
Opening.. 10. % 102% 122 122 121 *123 lg 
Highest... 102% 1031, 122 122% *1L21lg 12 
Lowest... 10 25g 102 & 121 22 *120 *123 
Closing... 1025, 10 sig 1215, 122% *120 *123 





* Prices bid—no sales during the month. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JUNE, 1890. 





























60 De- 60 e- {| | 60 | De- 
June.| days. | mand: ||ZUN2| days. | mand. | be wast days. | mand 
FR Ee OSiiis vse 13.../486 [488g ||25..../48514 64 88% 
2.....485 |487 14.../485 (458149 |/26..../485-% |4*8lo 
3..../4 8419 5) & 619-7) /15. .] 22... 1 2. ...//27....!485-'g [488% 
wo0e/4 8419-5/4 86497 /16.. |456 [488% (28 ...485-9 483% 
5..../4 85-19 [4 =7-19 [/17...)/486 [483% |29....).. ... agp 
woee/4 85-19 [487-19 (/18...)486 [483% |/30..../485 [4881 
woee/4 5519 [4874a [/19.../286 [48~19 |, | 
Tuteclessase 8 |.... ....//20...)486 [488% | 
owe. /4 8549-6)4 S7 0-8 |21...) 4 8519-6/4 88-19 ||Open. 4 85 187 
10..../4 8519 6/4 X8-19 ||22...] ..... Bl nc -coe]] Mtg a “CS 488% 
11..../4 86 488% /|/23...)/£ 6549-6/4 881g [| Low../4 8419 [4 Stilo 
12....\486 j458% [(24...[£5519-6]4 859 (|/Last../4 85 4884 




















UNITED STATES TREASURY STATEMENT 


The following statement for June from the office of 
the Treasurer was issued this week. It is based upon the 
actual returns fron Assistant Treasurers, depositarie: an | 
superintendents of mints and assay offices, and shows the 






























condition of the Uuited States Treasury June 30; we 

give the figures for May 31 for comparison : 

JUNE 30, 1890. May 31, 1896 
Balances. Balinces 
on 
$100,544 854 
Jota) silver a i 

18,212,726 
bidebtiniknes 2,802,700 
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: RAIL Low. High. RAILROADS. L-w. = JUNE 30, 1890 MAY 381, 1890. 
N. Y.N.H. ny Hartford 262 270 | Wisconsin Cent.Co.. 27 31% 
N. Y. Ont. & West. ... Oe =" ~~ pref.. 61% 617%. . a c sis — 
o de . & West... ssets Balances. ssets Bala , 
oa eeaiaiet ~~ le 33% | Adams... ......--.- 150 153 Liabilities | Liabil.ties aes 
olk & Western... 2338 24% | American.... ........ 
ae - ref.. 6149 65 nited States........ "71g 73g Carried forward ..| | $260,577.58 $1256,11,717 
Northern Pacific vega 3514 3919 | Wells, Fargo & Co.... 145 15) | CPOBLIC DEST ANDINT.—/ | $1.285.558 
pref.. 8134 85%! COAL AND MINING. Acarest interes we ter ayy vio 
Ohio Ind. & West . bees on ms, a ene ov. aoe ae Matured i 1,815,805 1es, (85 
pre : : ter’t on matured debt 4¥,132 Y,4: 
Ohio & Mississippi .. 23% 25%|Co!.& Huck.C.&I.. 30  32%| Deot bearing no inter'st 260 871 
Ohio Southern........ saa 4 ‘thts a 10n Coal... 26's 7 lg int. ane ue. BE. boo ones 9.570 
Oregon Ry.& Nay Co. 10 omes Mining... soe ae omy Pe ide : . 
Ores Sh. L.& U.N... 43 4953| Lehigh &Wilkestarre 23 25 Ace’dint., Pac. BS. W'és;  1.088,NS | _ 1,615,568 
Oregon & Trans-Con. 5 52 | Marshall Couns Coasl.. 3 3 Debt and int.( Liability) 11,581,347 10,302,42% 
Peo. x? & E’v ~o% 201g 21%) Marj land Coal ...... 14 14 Fract’] cur’cy redee 260 87 
Phila. & Read ce 437% 47%|Minnessialron. .... 83 88 U. 3. bonds and inte’ te ee R 
Pittsb. Ft. W. & Chie. 7 157 - 7 ao ws wt 1 ~ = Int.ch’cks & coupons p’d; 23,813 27,700 
Pitts. & W.,tr.mcts. 2 > # erry C. . y 
Do ‘pfd.t ree. 37% 3%49| Ontario Silver Min. 44 45 | Debtandinter rete m.078)911.557,900|..... | 910,978,887 
Richmond Teiminal. x2l1g 24% ere Mining. _ 9 Fund held for onlame. of 
Do pref... oss "2 © og RINE, ogy am —_ ene pee ee: niatnae 53,022,895) 
Do riguts.. enn. Diidec lg nd for 
Rio Grande Wes'era. aia = vi. ref. 9 1 of Nat. Bank notes..... 5,619,498 _ 5,575,012 
pref... ARIOUS. ’ i 90% 
Rome Water & Ogd.. 114  116%|*Am.Cotton OilCo... 27 28%] Nav Sauk notoe in pre ae 
8t.L.Alt &T.H.pref. 125 125 *Do pref.. 4% 67 cess of redemp...(Asset), 4,203,261 4,128,493 
a L. a & Tex. 3a *Do Tr. ceris... 284g 32% Net res’rves.{ Liability)'... . ...... 157,035,507) ..........-. 159,460,414 
er 13 14% |Amer.Tel.& Cable... 8119 85. | Post Ufficedep’t account.| 5,785,050 4.054.518 
st. L. & 8. Francisco. 34 36 |"AmericenCa ueTr. 1419 15% Disburs’g Officers’bal’ces. 25,17, 005 a 
pref.. 66 Brupswick Uo........ $l 32 National bunks 1,20:!,408 1,098,846 
oo" 9319 10119 | Chicago Gas ae y- 47% 5778 | Currency and minor coin ; 
St. Paul. & Duleth.. 3643 38% / Citizens Gas, Be yn. x82%4 85 redemption account.. 400 680 
Do pre v4 96 Commercial Cable... 104% 1051, | fractional silver ooin re- 
St.Paul Minn.&Man. 111 114 | Consolidated Gas Co. x100% — Pi mes anenunt see 7,835 5,780 
South Carolina ...... 3 34) *Dis. & Cat. Feed. Co 45 ly ete on and 6x 572,536 714,885 
Southern PaciticCo - 34%4 35%, Evisou Gen. El-ctric. x110 1? 184 treasurer's transi‘ eb'ks 
Texas & Pacilic...... 204g 227%); La lede Gas, st.L . 21 drafts outstan 3,746,823 10,449,752) 
Tol. A.&No.M. 39 42 | *Mex. Nat. Cons. Co 22% 25° Treasure urer U. 3 aaeat for 
Tol. & O. Cent........ os 1g oo lg F nny Lead yw rr Sy a paying int. on D.Col.bds) 93.010 87,759, 
' n Improv. Co.. ~ can aaaimanel 
*Tol. Peoria & W - 19%8 19%] Pacitic Mail.......... AZo = Total.. - -(LAabilit ¥ 36,576.96; 49,473,381 
Union Pacific........ 6333 68 | PhiadelyhiaGas.... 60 int.on D.Col.bds pd(Asset)| 1.08 6,727 
Union Pac D. & a 3.57 263g *Pipe Line Trust eeee 851g O1% Net.... eeeee (Liability) eeeereeeeeer 36,574,969 eee Cevcee| 49,466,654 
Virginia Midland.... 53% 5349/ *Postai Tel. Co . 33 34 
Wa bash. ORV RTT. “n° 12% 13 R Pullma nD Palace Car. et. : on Balances ..(Liability))............ 205,167,835) ..........-.. (219,209,625 
ret.. 6 9y Silver Kullion certs.. 6 
Wheel. &L.Eriecom. 37. 4135| “Sugar Refineries Co. 67 Soe te not aval LAGRO8)}..-0--220--. 55,409,748)............ 36,901,792 
-™ pret. 75% 78%| Tex. Pacite Land Te. 10 3235 ene ae 196,782] ........... ' 206,773 
[Western Union Tel.. 83% 86 | Subsidiary sliver cola.} 2122.0 2. 22,805.28) 222.222... | 22,902,558 
* Unlisted. Aguregate net Asset......| ....00..40. 78,411,756) ........... | 60,011,123 
The range of Government bonds sold at the Stock Exchange | 
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DEBT STATEMENT JUNE 30, 1890. 


The following 1s the official statement of the public debt at 
the close of business June 39, 1890. 


IN fEREST-BEARING f DEBT. 





























Character of Coat Amount Outstanding. "Int. Due | Accrued 
aes Ga he cee $ 

4448... 2.06 1891.|Q.—M | 84,340,000; 22,675,750} 109,015,750, 375.144) 408,809 
eee 1907., Q.—J. | 513,203,90; ¥3,939,600) 602,193,500 605.7 0) 6,021,935 
4s refdg.certfs. Q.—J. | sepntidenduae ees 193,850. 45,693 1,038 
3s. pension FSD Sa, Cees 14,000,000) ........... 210,000 
Pacitic Rits...| J.&J. | *64,6238,512)............ *64,623,512 9,980} 1,938,705 

__ Axgregute . ..| 669,167,412) 166,6¢5,350| 789,936,622, 1,035,662] 8,58 488 

















* $2,362,000 matures Jan. 16, 1895; $640,000 Nov. 1, 1895; average date of 
maturity, March 19, 1395; $3,650,000 Jan. 1, 19596, $4,320,000 Feb. 1, 1806; 
average date of maturity, Jan. 18, 1896 ; $0,712,000 Jan. 1, 1507; $29,904,952 Jan. 
1, 1898; $14,004,560 jan. 1 1899. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,515,805; 
interest due and unpaid thereon, $149,132. This debt consists of a number of 
items of which the principal amvouats are called bonds. 


DEBT BEARING NO INTERSST. 









































Amount. 

Vid demand Motes. .........ccccceccceccceees oteedaae dete $56,082 
Legal-tender notes. ...........--. Seino cnsdavnetiecdoeneecs 346,681,016 
“ertificates Of GePosit......... cccccsccccccuscccces ownes 12,280,000 

Less amount held in Treasurer’s cash............ 450,000— 11,830,000 
old certificates. . eeeee eeeeeeeeeeeeree 28 © 68 e eeeeeeee eer 157.542.979 , 

Less amount held in Srcnauaere Cash. ......ce0¢! 26. 1462.960— 131,330,019 
SUIVOF COTLINCATOS ........cccccccccee .e-ceeeceee seeneee $01,539,751 

Less amount held in Treasurer’s cash .. 4,329,708 - 297,210,043 
®ractional currency.... ........++- odabins 15,28 7,445 

Less amount eatimased as lest < or > destenped... 8,375,034— 6,011,511 

Auarezate of debt bearing no interest. .... ... $794,063,621 

RECAPITULATION. 
Princtpal. | Interest. Total. 
Z t t & 
interest-bearing debt ........... « 789,936,622 9,616,150 709,552,772 
Vebdt on which int. has ceased... 1,815,805 149,132 1,084,937 
Debt bearing no interest......... e LO .«. 1,068,621 i actaas heateeus 791,068,621 
Total debt...... ........- ieee ~~ 1,585,821, 048 9,783,292 1,505,588,330 
Less cash items available for reduction of the debt... .$45 2,001,409 
Less reserve held for redemption of U. 8. notes...... 100,000,000 $552, 001,400 
Total debt, less available cash items...... .........00.65s iooaenee | 1,043,5684,932 

Net cash in the Treasury .......00 .....ccecseeces ee | 55,400,748 
Debt, less cash in the Treasury, July t, 1800 .... .. o teccecccevece?  OAB27E,178 
Veot, fess cash in the Treasury, Jue |, 1800, ...... 2.6... eee... © 1,008,858, 808 
Decrease of dendt duringthe month....... ieee Sedbiokacs iikedbond : | 20,683,728 
Decrease of debt since June 30, L850, ... 6... ce cece cnn nnncennee S8471,44 8 
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PACIFIC RAILROADS. 



































| Interest Int. repaid by Compants.| Ralance 

Name = | Principat) accrue | Interest | ine [By cash pay Inter’st 
Out- paid by 

of Railway. and not portation m’ts: 5 p.c. paid by 
standing. the U. S. the U. S 
| yet paid. Service. |net earnings. - &. 

é $ 3 3 $ $ 

Cen. Pacific. 25,885,120; 776,554'38,547,752; 6,066,3°2 658,283 (26,823,157 
Kan. Pacific.| 6,303,006! 189,090) 8,587,503) 8,797,001 | 2.2 ...e.. 4,790,212 
Uni’n Pacific 27,236,512) 817,085)35,580,090| 12,345,359 438,410 (22,795,32! 
Cen. Br. U.P.| 1,600,000 48,000; 2,173,808 426,773 6,927 | 1,740,104 
West. Pacific) 1,970,560; 59,117; 2,436,764 9,367 | cecccecece 2,427,400 
Sioux C.&P.; 1,628,320 48,849 2,099,342) 165,067 | cncccccece 1,934,295 
Totals .....'64,623.512| 1,088,705:84,425,263) 22,810,944 | 1,108,620 160,510,699 








The sinking funds held ($12,174,750 bonds and $9,959 cash) $12,184,709, of 
which $3,559,898 was on account of Central Pacific and 38,624,811 on account of 
Union Pacfic. 
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[From our own correspondent. } 
Lonbon, Saturday, June 21, 1890. 


Notwithstanding the rise in the value of money gold con- 
tinues t6 go from the Bank of England in increased amounts - 
During the week ending Wednesday night the withdrawal, 
were as much as £597,000, on Thursday £60,000 more was 
withdrawn, and yesterday £37,000. The shipments seem 
likely to go on for some time. It was supposed that in conse- 
quences of the refusal of the Argentine President to remove 
the Directors of the National Bank, the European syndicate 
which had almost concluded arrangements for a new loan 
would break off the negotiations. But it is now announced 
that they will advance five millions sterling, and it is under- 
stood that the shipments to Buenos Ayres from Europe and 
New York are on account of thisloan. The crisis in Buenos 
Ayers has become so serious that apparently the great finan- 
cial houses in London and on the Continent find themselves 
compelled to afford the Government means of extricating 
itself from its difficulties. Whether there will be a public 
issue in London is not yet settled. Of course Messrs. Baring 
Brothers and the other great financial houses would be able to 
get the amount underwritten, but it is extremely improbable 
that the general public would subscribe. 

Egypt also is taking gold, having just obtained a fresh ad- 
vance of £1,300,000 for irrigation works and commutation of 
pensions. There is a strong demand likewise for Germany. 
It is feared that the monthly liquidation on the Berlin Bourse 
which will begin next week will be an extremely difficult one, 
as the embarrassments of the speculators there are again mak- 
ing themselves seriously felt, now that the money market has 
become once more stringent. Further, it is apprehended that 
there will be a strong demand for Paris, as it is believed that 
the funding loan for 28 millions sterling will be brought out 
early in July. 

In some quarters it was expected that the Directors of the 
Bank of England would on Thursday have raised their rate of 
discount, but they did not do so. Apparently they hoped that 
the 3 per cent rate, having now become effective, will be suf- 
ficient to protecc their reserve. The outside market is so bare 
of supplies that during the week ended Wednesday night it 
had to borrow from the Bank over two millions sterling. This 
week it has been able to repay the larger part of these advances, 
but yesterday it had again to borrow, and it seems certain that 
it must again borrow on a greater scale next week, when there 
will be another Stock Exchange settlement, and when the 
joint-stock banks will call in loans in preparation for the mak- 
ing up of their balance sheets. The rate of discount in the 
open market has risen to 3 per cent. : 

Business in the silver market is almost entirely suspended. 
The passage of the silver bill through the Senate at first caused 
an advance both in silver and in silver securities, but the rise 
lasted only for a few hours. Doubts began to spring up 
whether the House of Representatives would agree to the 
measure,and whether even if it did the President would not veto 
it, and the doubts have been strengthened by the telegraphic 
information received from New York. All parties, therefore, 
are suspending action, so much so that dealers refused to make 
a price until the opening quotations in New York were known, 
On Thursday the uncertainly was so great that no dealings 
took place and no quotations were posted, but yesterday some- 
what more confidence prevailed, and the price closed at 47444. 
per ounce. Silver securities of all kinds have in consequence 
declined. 

Prices in all departments of the Stock Exchange fell heavily 
during the week, Even the premium on the New Egyptian 





Scrip, which ten or eleven days ago was as high as 6, fell 
Thursday morning to 1144. The chief cause is the 
stringency of the money market. Members of the Stock Ex: 
change are in the habit of borrowing from settlement to set- 
tlement, and many of them have received notice from their 
bankers that at the settlement which will begin next Wednes- 
day they will be required to repay a portion of their loans. 
In consequence they have called upon their weaker elient3 to 
close their accounts, and their selling has naturally caused a 
general decline. The joint-stock banks make up their ac- 


¢ounts for the first half of the year on the last day of June, 


and to inspire the belief that they habitually hold more cash 
than they really do, they call in loans, and thus disturb busi- 
ness. The uncertainty respecting silver legislation adds to 
the depressing influence of this proceeding, especially in the 
markets for American and silver securities. When the rise in 
American railroad securities began in April, the general public 
for a week or two bought freely, but they quickly sold again, 
and for the last month or six weeks they have been holding 
completely aloof from the market. At the present moment, 
therefore, it is left entirely to the great operators, a few pro- 
fessional speculators, and the members of the Exchange. The 
two latter classes are very easily alarmed by monetary strin- 
gency. The international department has been depressed by 
the renewal of the fear of difficulties on the Berlin Bourse at 
the end of the month, by alarm excited in Austra-Hungary, 
by a statement of the Austro-Hungarian War Minister that 
he did not believe the present political situation could last 
long. The military expenditure is so heavy that, in his opi- 
nion, there must soon be either war or disarmament. The 
note addressed by the Bulgarian Government to the Porte 
raising the Macedonian question has also made a sensation in 
Vienna; and the cholera scare in Spain has caused much 
auxiety in Paris. 

Persons in New York are better able to judge the probable, 
course of the American market than any one in London can 
but the opinion is very generally held that there will be an 
early recovery in the foreign market, because the great finan- 
cial houses are engaged in so many operations that they must 
support that market. Early in July there is to bea French 
loan of about 28 millions sterling. The conversion of the 
Egyptian Preference Debt, which is not yet completed, is to be 
at once followei by the conversion of the Daira and Domain 
loans. An Anglo-German syndicate has engaged to bring out 
several Italian issues, and there are to be Argentine, Uruguayan 
and other loans. All this cannot be done except the markets 
are active and buoyant. 

Trade generally continues good, the turn-over being larger 
even than at this time last year, though there is not now the 
sanguine feeling that then prevailed. For the first twenty- 
four weeks of the current year the gross receipts of seventeen 
principal railways of the United Kingdom have increased 
over the corresponding period of last year at the rate of 
nearly £50,000 a week, and for the last four weeks the rate of 
increase has been over £62,000 a week. The increase in pas- 
senger receipts is proportionally larger than in merchandise 
receipts, compared with last year, but there is a material aug- 
mentation in the latter. Market reports und trade circulars 
all confirm the evidence afforded by the traffic returns. The 
fall in pig iron seems to be arrested, and though there is a 
better feeling in the trade there is still some apprehension. 
The main cause of this is of course the lowness of freights 
and the absence of new orders for ships. But the consump- 
tion of both iron and steel in other departments is so large 


that it is hoped that if wages can be somewhat reduced without 
provoking a dispute with the working classes, a better state of 
things will be established. 

The wheat market is very quiet. The weather has become 
warmer, the reports concerning growing crops are favorable 
and the imports during the past week were extraordinarily 


large. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 








1900. 1889. 1888, 1697. 
I, csedvccnscecsececeesces 24,430,620 24,300,500 23,979,300 24,201,710 
Public Geposit,........ccccccesccces 7,557,658 10,199,359 5,803,600 6,004,743 
Other deposits..... cccccccscevees 26,667,013 24,031,212 26,460,023 25,811,222 
Government securities.......... 15,505,577 15,041,004 16,753,891 15,589,903 
Other securitioes........ ..seceeees 23,186,659 22,597,202 19,468,751 18,853,915 
IDO, 02 occcdticbnuséccocscesace 13,470,434 16,885,892 13,860,772 15,100,145 
Coin and bullion..........-.-..06. 21,460,054 23,575,802 21,649,162 23,731,855 
Prop, assets to liabilities.perct. 393-16 43g 42% 47% 
DORE TERG 00 co ccedccccecvced per ct. 3 24 2% 2 
IEE, nccncucocevcoecevovevnceses 07 3-16 Ua) 094 apes 
Clearing-House returns,........ 184,002,000 159,088,000 150,167,000 79,204,000 
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Messrs. Pixley & Abell write as follows: 


Gold.—The demand for gold continues, and all arrivals have been 
chased for the Continent. Withdrawals have also taken place from 
he Bank, and £462,000 has been lost during the week, of which 
£242,000 is for South America. £55,000 has been received, chiefly 
from Portugal. P. & O. om agg have been: Bombay, £20,850; 
8 re, £2,000; Alexandria, £200,000. Colombo, 210,000—total, 


z 50. 

Silver.—Silver was weaker at the end of last week, but hardened 
again on Monday and two following days. To-day rates are lower, in 
co uence of a feeling that delay will now take place in the States. 
The position, however, is | adap seg m ) unchanged. The market closes 
with no price quoted, it being impossible to deal at any reasonable re- 
duction pending further American news, Shipments: To Bombay, 
£70,000; Shanghai, £3,400. 

Mexican Dollars.—These coin declined with silver, but afterwards 
business was done at 474d. Shipments: To Penang, £105,900. 
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The quotations for bullion are reported as follows: 
GOLD. SILVER. | 
London Standard, | June 19.) June 12.|) ronaon Standard, | June 19.) June 12. 
Mex. a ate 2 d. d. 
Bar gold, fine....oz.| 77 1044 | 77 10 Bar silver........ GBF  ecccdcii 48 
Bar gold, contain’g Bar silver, contain | 
20 dwts.silver.oz.| 77 113¢ | 77 li ing 5grs.gold.oz-| ........ 4834 
Span.doubloons.OZ.| ..-ceese | coveceee Cake silver...... OB.) cccccee 513% 
§.Am.doubloons.oz.) ....... ot cecceses Mexican dols....02.) -.....+. 47 
The rates for money have been as follows: 
° Interest allowed 
O t . 
: pen market rates for ta by 
q Bank Biils Trade Bills 
. ° Dise’t H’ 
London = Jount “ 
& | Three| Four | Siw | Three| Four | Six | Stock | At (?to14 
Months Months! Months Months’ Months Months Banks.|Call.; Days. 
May 16/3 |1%43 —2%@ —2%a —2403 24@8 [2463 | 16 | 14 LE-16 
“ 93/3 [1560-149 —/24@—2 GB 24@3 483 | 16 | 1 [16-14 
“ 80/3 [148 —|2 © — 2368 — 263 24G3 (24¢8 1% | 1 (|U4-14 
June 6|3 2%@—2%36 —|24@ — 2423 3 @38%3 @3% 1% 1 (|14%4-1% 
“ 18) % 2h@ —243 -—8 @—3 @ — 3443 34@3%4) 16 | Ue 134-154 
« 03 2 @ —3K@ —Sue —84e —34@ —3KasM! 16 | 1 |1%-1%4 











The following shows the imports of cereal produce into th® 
United Kingdom during the first forty-one weeks of the season 
compared with previous seasons: 



































IMPORTS. 

1 ’ 1888-89. 1887-88. 1886-87. 
i enbe cones ewt. 43,201,515 48,382,513 35,149,4 40,485,232 

Ae ee 12,904, 15,820,444 16,340,542 ,343,39 
SaisdoUseleacectaces 9,719,209 12,190,083 12,968,237 10,781,285 
SCRE 1,503,427 1,978,496 3,511,940 2,044,33L 
indi didctinhinnn didn 2,656,444 2,607,070 2,174,008 2,022,364 
Indian corn.......... 31,957,005 23,180,602 17,847,135 22,783,650 
DPsatels cashsavcnee 13,952,345 11,220,289 14,197,211 13,714,396 











Supplies available for consumption (exclusive of stocks on 








September 1): 
1889-90. 1888-89. 1887-88. 1886 -87. 
Imports of wheat.cwt.43,201,515 48,382,513 35,149,491 40,485,232 
Imports of flour...:.. 13,952,345 11,220,289 14,197,211 13,714,396 
Sales of home-grown.40,225,000 30,416,861 35,693,330 28,133,793 
EP 97,378,860 89,799,663 85,040,032 82,333,421 
ies 1889-90. 1888-89. 1887-88. 1886-87. 
Aver. price wheat week.32s. 81. 28s. 4d. 3ls. 7d. 358. 1d. 
Av. price wheat season.30s. 4d. 30s. Od. 30s. 5d. 32s. 11d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1889. 1888. 
I dansaneesen qrs.2,255,500 2,478,500 1,320,000 2,258,000 
Flour, equal to qrs. 235,000 243,000 240,000 197,000 
ETS qrs. 525,000 629,000 498,000 419,000 





English Financial Markets—Per Cable. 


























The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending 
July 3: 

London, | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per Oz........... @; 47% | 47% | 479% 6] 47'lye) 47% 
Consols,new, 2% per cts.| 96)1,¢) 96%,6 | 96%1¢6 | G6lly)6) 96516 
0 for account 4 934 | 967% | 9615, 6) 96% ; 
Fr’ch rents (in Paris} tr.|91°75 |91°7219\90°75 _|91°30'"l91°'35° |: 

. 8. 4498 of 1891....... 05 105 105 105 105 : 
U. 8. 48 0f 1907......... 24 124 124 24 124 : 
Cc an Pacific........ 827, 835g | 837. 84 83% ° 
Chic. Mil. & St. Paul....' 75% | 764 | 76% 76% | 76g ; 
Tilinois Central.......... ‘119% |119% /120 120 120 = 
Lake Shore.............. ‘11349 (113% (11446 (114% (114% = 
Louisville & Nashville..| 90% | 91 91% | 915g | 915 = 
Mexican Central 48..... 79 79 8 |x77le | ° 767% = 
N. ¥. Central & Hudson. 11143 ‘112% (112% (112 112% <j 
N. Y. Lake Erie & West’n| 26% | 2718 | 271g | 2 278 : 

Oo 2d cons........ 106 1067, (107 106% |106% : 
Norfolk & Western, fref.| 62% | 6333 | 6353 | 6353 | 637. : 
Northern Pacific, pref...) 8349 | 88% | 83% | 851g | 85% : 

— oy AV GULLLG. «went eee nee 543, 54% 545g 35 55 ‘ 

ladelphia & Reading.| 2349 | 23% | 23% | 24 24 : 
Union EDS Sochecscecs 651g 6613 66% 66% 661g : 
Wabash, pref............ 314g | 3L% | 32 315% | 315, : 
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Commercial and Bliscellaneous Hews 


NATIONAL BANKS.—The following national banks have 
recently been organized : 
4,344.—The — National Bank of Brownwood, Tex. Capital, 375,000 
4 Samuel R. Coggin, President; Smith J. Walling, Jr., ier. 
345.—The United States National Bank of Holdrege, Neb. | Capital, 
$75,000. E. D. Einsel, President; E, A. Washburn, Cashier. 
4,346.—The First National Bank of Rusk, Tex. Capital, $56,000, E. 
Le Gress President; A. A. Simmons, Cashier. 
he First National Bank of North Baltimore, Ohio. Capital, 
60,000. 8. E. Niece, President; L. Wooster, Cashier. 
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BONDS HELD BY NATIONAL BaNKS.—The folluwing Interest - 
ing statement, furnished by the Comptroller of the Currency , 
shows the amount of each class of bonds held against national 
bank on and to secure _— moneys in national bank 
depositaries on July 1. e gave the statement for 
June 1 in CHRONICLE of June 7, page 791, and by 
referring to that the changes made during the month can be 
seen. 














U. 8S. Bonds Held July 1, 1890, to Seeure— 

Description of Bonds. Publie D ita | Bank eins ia 

in Banks. Oirculation. . 
Currency Giidnsscetenenee $1,175,000 $4,913,000 $6,083,0C0 
4.9 per cents............. 6,874,500 39,461,750 46,336,250 
4 per CONUS........0-200-- 21,663,500 100,816,050 122,479,550 
IS decent ccd $29.713,000 | $145,190,800 {4 $174,903,800 

















CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JULY 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
June 1, together with the amounts outstanding July 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to July 1: 

















National Bank Notes— 
Amount outstanding June l, 1890........... $187,407,69l2 
Amount issued during June.................. $92',115 
Amount retired during June.. .............. 2,497,318 1,576,703 
Amount outstanding July 1,1890*........ $185,830,988 
Legal Tender Notes— 
Amount on de t to redeem national bank 
notes June 1, 1890....... ........-........ $58,431,165 
Amount deposited during June.............. $130,500 
Amount reissued & b’nk notes retir’din June 2,497,828) 2,367,328 
Amount on deposit to redeem national bank 
Te D, onc cnmncenaeqanannhanaiins $56,063,837 








* Circulation of national gold banks, not included above, $139,787, 

According to the above, the amount of legal tenders on 
deposit July 1 with the Treasurer of the United States to 
‘edeem national bank notes was $56,013,837. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


Deposits by— 





March 1.| Apriti, | Mayl. | Junet. | July 1. 





7 
x 789.333 
5,632,838) 5,478,733 


52,033,171)/49,795,771 
58,431,165156,063,837 


$ + 
Insolv’t bks. 824,059 780,665 
Liquid’g bks. 


800,667 
5,719,472) 5,720,562) 5,695,294 
’o’g undr 
act of ’74.* |58,166,624 55,813,755 54,045,597 
Total. ...../64,710,155 62,334,984 '€0,521,556 
* Act of June 20, 1874, and July 12, 1882. 
GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of June. 
From previous returns we obtaia the fizures for previous 
months, and in that manner complete the statement for the 
fiscal years 1889-90 and 1838-89. 
RECEIPTS (000s omitted). 
































































































































LSe9-90. | 1888.89. 
Cus- Inter’! Misc’ls Jotal. | Cus- | Inter’t' Mise’ls | zota2, 
toms. | Rev’ue Sourc’s); — ‘| toms. Rev’ue Soure’s 
t # $ $ i 8 $ | 8 t 
Be cleiee necencses 19,006| 10,899) 1,¥81| 31,886 ' 19,498) 9,553! 2,154) 31,205 
August ..........0..| 21,618} 12,3956) 2,321} 96,234)| 21,965 10,632) 9,03) 34,683 
September......... 17,779) 11,448) 2,189) $1,416), 18,984; 10.26% 2,452) 31,698 
October............. 18,786) 11,617; 2,647] 33,050|| 18,787) 12,961 3,205) 34.403 
November.......... 16,615| 11,159; 2,943] 30,717|| 15,285) 10,393) 2,912) 28,590 
December... ...... 15,925! 11,004) 2,860) 29,595|| 16,940) 10,426 2,794 90,160 
January............ 22,216) 10,681} 3,703| 36,401|, 20,712) 10,470 3,216) 34,398 
February........... 18,966/ 10,115) 1,785) 30,866}} 18,768 9,178 2,187) 30,133 
March... ....sse0s. 20,800/ 11,282) 2,696) $4,778/| 19.171) 10,000: 1,834| 31,014 
ilonaipt senueane 19,358} 12,508} 1,994/ $3,861/| 10,608) 10,847, 2,792] 33,637 
Tiincsuctiedsenste 17,048; 16,392) 2,003) 95,443/| 16,084) 15,087) 8320) 34,431 
TUNE... .eeseeeeeeees 21,641) 12,642) 9,964) 37,547|| 17,638) 11,723! 3,397) 32,758 
Total 12 months. '229,650'142,142' 30,283! 408,084 (/223,833) 130,581! $2,336|387,050 
DISBURSEMENTS (000s omitted). 
1889-90. | 1888-89, 
Ordi- | Pen-| In- |Prem-) qptq7. | Ordi- | Pen- | In | Prem, qo2a), 
nary. | sions. |terest.' "ums. | mary. | sions. |terest.; "wms. 
8 $ % "| 3 ' t % $ $ $ 
July....} 18,277) 15,248] 8,175, 296) 41,908!) 12,651) 14,554) 8779) 157) 96,142 
Aug.....| 11,089) 20,084) 612, 3,738} 96,388/) 10,080) 9,474) 439) 1,903) 23,196 
Sept....| 18,431) 201) 1,506; 2,273; 17,411), 10,064; 801) 2,596 5,078, 19,590 
Oct.....| 15,480| 4,604] 6,133) 2,208' 28,590/| 17,174] 4,210) 6,707) 4,519) $2,610 
Nov.....| 11,680 10,776) T74| 2,165) 95,385) 13,261) 21, 617, 1, 36,387 
Dec ....| 11,344] 10,322) 1,462) 2,698) 23,821), 12,436 73| 2.1498, 519) 15,220 
Jan..... 15,680} 2,178) 7,016) 2,086) 27,855} 15,433) 2,185) 8285 651) 26,554 
Feb.....; 9,085) 13,660) 518 957) 25,060)) 11,331) 20,915) 683); 853) 93,787 
March..| 10,226; 9,852) 1,839 2,005, 17,512); 12,986) 1,473) 1,002) 421) 16,972 
April...) 13,058; 9,615) 5,661) 674) 20,008)/ 19,580 410) 6,578) 1,851) 223,408 
May....| 13,314] 12,505) 514) 811) 27,294)| 11,583) 11,074) 536) 471) 23,674 
June...| 9,367) 3,761) 1,514) 282) 14,864)/ 20,099 S879) 1,716 18,750 
! ! re ' 
1@ Mos.' 154,421 104,AA9 46, 194 20.304 317,988! '193,370)_ 87,625 41,002! 17,902.200,989 
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CoINaGE By UNITED States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the montb 
of June ard the six months of 1890. 


























Auction Sales.—The follow:ng were recently sold at auction 
by Messrs. Adrian H. Muller & Son: : 


Bonds. 
$1,000 City of Brookl 


Shares. 
yn 656, 27 American L. & Trust Co.115-l2 
public park loan, 1904.1541, 3H.B 










































































$6,000 J City 6s, wate 2, 60 p. ‘oon 18 08% 
’ ersey 8, water ref., .¢, paid...... 
Denomination oes ce ene S| och et ey ss wail! | 28 Gemtitental nr. Go 186100% 
: ersey 8, water porters ers 
Pieces. Value. Pieces. Value. bonds, 1902............. 121% National Bank.54612 @ 5471 
8 200 Cleveland & Pitts RR...1571¢ 25 Nat shoe & t ami ia 
Double eagles....... 83.575) 1,671,500, 529.235 10,5 r 40a | 7 Eagie Fire Co.......-...-238!g| 10 Bank of Harlem........ -. 99% 
Hi eagles ea 40 200 eae 2 3 Fifth National Bank..... 315 100 Horn Silver mining Co.. 
Three dollars. -...... " SOOMEMADY. --:- 19000} 300 Phesaix Maing Os. a” 
Ne geeee cies SRE acs teas ae agi BMODAMRS. ccc coccsccces oenix ning Oo 
See GRGPES - a0 20 a cid we 112) 68 Farmers’ L. & Trust Co..734% rizona......... #1 23 per sh. 
kg poate TP eo csatsc 2 ae nl pomsense Pi ha 10 Continenfal Trust Co. ...156 8 Ninth National Bank....158 4, ° 
Total gold ......... gAeo| 167 ee7) «—S0e,000111,153,018| ng eee 
Standard dollars.... 2,900,000; 2,900,000) 19,488,245/19,488,265 | ~ e f . 
Half dollars... paeasalann 200 100 465 233 ‘ —The Merchants’ Bank of Canada has just Agere oe = 
F Gobars ..... gures for the half year ending July ist. In this exhibit o 
a ae al 306,197 30,629 746,462 74,646 | its affairs a most prosperous showing is made, and its reserve 
Total silver........ 3,206,597| 2,930,770] 20,235,657|19,563,260 — now amounts to $2,335,000, a gain of some $200,000 over 
Five cents........... 1,903,532} 95,177| 9,588,397| 479,420 | “2S* TePort. fs 
Dictemesedd ; .\camhetinl gumiae” eden Cine coe | — 
RiPeccteasudt: 3,352,714 33,327! 25,231,979] 252,320 
Total minor ....... 5,236,246, 128,504) 34.820,376| 731,740 Banking aud Financial, 
Tota] eoinage...... 8,526,493) 4,731,211] 55,642,393/31,450,312 i alain: pienso meme eee 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of $2,000,000 
dast week, compared with those of the preceding week. show ’ ’ 
an increase in both dry goods and general merchandise. GOLD BONDS 
The total imports were $11,887,802, against $9,915 .583 the 
preceding week and $10,914,915 two prac eee The OF 
exports for the week ended July 1 amoun to $6,607,684, MUNICIPALITIES 
against $6,150,258 last week and $7,687.529 two weeks previous. % 
The following are the imports a New agin oe the week RAILROADS 
ending (for dry goods) June 26 and for the week ending (for ‘a 
general merchandise) June 27; also totals since the beginning BID Cece seaeee. 
of the first week in January. - $20,000 Marion Co., Texas, 6%, due. .............0.ecece-seececes --. 1907 
FOREIGN IMPORTS AT NEW YORK. A Fe Bes TE, Tin GIO cn cncccccesséccenccdscciccsnves 1904 
ane 14,000 Decatur, Alabama, 6%, due. ..........6---- eee eee eeee eee eee 1908 — 
For Week. 1887. 1888. 1889. 1890. 10,000 Jersey City, New Jersey, 5%, due............--.-.eeceeeee 1911 
Goods...... $1,864,712) $2,014,663) $2,088,583) $3,686,909; 16,000 Jersey City, New Jersey, 7%, due............. a ceeeceeeeees 1913 
Gen’l mer’dise.. 7,705,863} 7,000,445; 7,956,413 8,200,893 | 17,000 City of Omaha, Nebraska, 5%, due.............--..--..000- 1905 
a6 ¢ bee on 70,000 Otoe Co., Nebraska, 5%, due..........-..-... sicevindeneaniie 1909 
«eeeeeee ’ ’ ’ ’ 1 1 s : : 
— 1. 99,570,575 tes cient nator ae - 90,000 Yankton Co., Dakota, 4-410%, due...................- 1893-1913 
Goods...... $60,175,602 .671,129, $68,670,833 6.948,482 | 72,000 McKeesport, Penn., 419%, duec...........6.--seeeeeeeceneces 1910 
Gen’l mer’dise. -| 175,942,895 175,586,297 184,382,208 189,297,146 55,000 Barre, Vermont, 4%, ue... . 2.2.2... 22 2cc sen cccccccccceccce 1909 
Total 26 weeks. $236,118,497 $240.257,426 $253,093.041 $266,245,628 | 100,000 Santa Cruz, California, 5%, due............-.-..--.--- 1891-1909 
In our report of the dry goods trade will be found the 50,000 Topeka, Kansas, Water Co. 6%, BD icdcsictndssatddbsseuhe 1920 
imports of dry goods for one week later. 40,000 Detroit & Bay City RR. 8%, due.............. 22.0. ee eee eee 1902 
e following is a statement of the exports (exclusive of (Guaranteed by Mich. Cent. RR.) 
specie) from the port of New York to foreign ports for the 55,000 Chicago & N. W. RR. 7%, due. ..........---.0eeeeeeees 1907-1916 
week ending July 1 and from January 1 to date : (Winona & St. Peter Division.) 
EXPORTS FROM NEW YORK FOR THE WEEK. 100,000 New Haven & Derby RR., Conn., 5%, due.............-+4- 1918 
(Guaranteed by Housatonic RR.) 
1887, _|__1888._|_1889._|_1890__| 115,000 New England Terminal RR. 5%, due.........-.-.++-20+++++ 1918 
For the week...| $5,870.686| $4,726,647| $6,340,756 $6,607 684 (Guaranteed by N. Y. & N. E. and Housatonic RR.) 
Prev. reported .| 144,626,142) 141,237,944 164,332,725) 163,286,397 








Total, 26 weeks $150,496.828 $145,964.591 $170,673,481 $169,394,581 


The following table shows the exports and imports of specie 
at the port of New York for the week ending June 28 and 
since January 1, 1890, and for the corresponding periods in 
1889 and 1888: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
















































































trite Exports. Imports. 
oid. ot gle lg es ate aa cael 
Week. | Since Jan.1.| Week. {Since Jan.1. 
Great Britain........ $21,027, $90,890, ........ $156,979 
"EAR 505,200, 510.200. ........ 2,505,288 
TEESE Tee eee eee S.27BBE0\ . pssvcce- 890,066 
West Indies.......... 103,500, 2,183,592 $154,300 2981997 
EL ndinigK cio pel *:. “<aniieman 1,600. 700 9,492 
Bouth America....... 30,000, 1,187,923) 3.910 89,695 
All other countries..'—s........ 113,225, 7,499 354,075 
Total 1890....... | $659,727) $6,360,265 $166,409) $1,303,392 
Total 1889....... | 2922'604' 40,716,764 121,558! 3,748'861 
Total 1388....... : 4,000, 14,917,776 28,791! 4,310,238 

Exports. Imp?rls. 

Silver. | men | — 

| Week,  \Sinced an.l.) Week. \Since Jan.1. 
Great Britain........ | $23,741! $8,650,097) 1,467,906 
Franee..-.-..2-2.2--. Vivi An 284,075) ooo] et 351 
ermany............- ae eee ais: 102,620 542,610 
West Indies.......... ti. Ae elated 37,533 . 14,160 227,405 
| RS wee 22,612 6,722; 355,044 
South America ...... 755 163,818 14,446) = 143,789 
All oter coumtrios..§ 8 ccccoce| «ss eevcces 43,804 469,264 
Total 1890....... | $24,496| $9.163.140, $181,752) $3,207,360 
Total 1889....... | 493,976) 10,012,646| arte 4| *'319'848 





37,324 
Total 1888....... 214,830 5,748,860 28,458) 1,018,463 


—Messrs. Coffin & Stanton present to the public through 
our advertising columns to-day a list of upwards of two mil- 
lion dollars worth of gold bonds of municipal, railroad and 
other selected securities to suit investors, 

—Messrs. Griswold & Gilett are offering a line of city and 
court house bonds for careful investors. Full particulars will 
be found in our advertising columns to-day. 


—Parties looking for July investments are invited to notice 


the list presented by Messrs. Farson, Leach & Co. in our issue 
of to-day. 











FULL LIST ON APPLICATION. 





COFFIN & STANTON, 
BANKERS, 


72 Broadway, New York, 
47 Old Broad Street, London, E. C. 





CITY OF ANTHONY, KANSAS, 
20-YEAR 6 PER CENT BONDS, 
Interest payable January and July at the 
First National Bank, New York. 
PRICE, 102142 AND ACCRUED INTEREST. 


ALMA, NEBRASKA, COURT-HOUSE 
20-VEAR 6 PER CENT BONDS, 
- PRICE, 102% AND ACCRUED INTEREST. 
Also a line of investment securities paying from 512 to 612 per cent. 
FOR SALE BY 
GRISWOLD & GILLETT, 
5 WALL STREET, NEW YORK. 








SPENCER TRASK & CO., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.:. SARATOGA, N, Y: PROVIDENCH, R. L: 
TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold on Commission. Speciel 
attention given to nvestment Securities. Direct wire w each office 
and to Philadelphia Soston and Chicayo, 


ee me ee ee ee — ee ee + 


SPECIAL NOTICES. 











[Pr COUNTY BONDS—$54.000 6 PER CENT HARDIN 
County, Ohio road improvement and ditch bonds, running from 1 to 4 
years; assessed valuation, $11,374,380; total debt. $253,500; popula- 





tion 35,000; legal investment for Maine savings banks. Oftered by © 
the EQUILABLE MORTGAGE COMPANY, 208 Broadway, New York. See . 


card on first page of CHRONICLE. 
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DIVIDENDS: 
The following dividends have recently been announced : 






































Per When Books Closed, 
Name of Oompany. Cent. | Payable.| (Days snelusive ) 
Railreads: 
Canadian Pacific.......------..--- 21g |Aug. 18/*July 27 to Aug. 18 
Central Ohio............----+-+++-+- 3 July .31/July 16 to July 31 
Cheshire, lg adenine pei Zia su a July 4to — — 
Cumberlan alle MAP.) .cccee- —— —— 
Little Schuylkill Navigation éceee 349 July 7June 28 toJuly 6 
Louisville & Nashville............ 13 Aug. 4July 22 toAug. 6 
Mil. Lake Shore & West., pref....| 34g |Aug. 15 July 16 to 
N. Y. Cent. & Hud. River (quar.).| 1 July 15 July 1 to ——— 
Northeastern, 8. C........-..----- 3 July 1 June 27 to June 30 
Paterson & Hudson...........-..- 4 way 2;—— —_ — 
Paterson & Ramapo.............. 4 July 2 ——— 
Wilmington Columbia & Augusta; 3 July 10July 1 toJuly 10 
Wilmington & Weldon............ 4 July 15 July 1 toJuly 10 
Banks, 
OEE BA: a Rat a } 6 July 1June28 toJuly 1 
Southern National................ 3 July 1June 28 to June 30 
Fire Iusurance, 
EE Soins oc tiene dnyiocéugpons 3 On dem.) — — 
Tn  ckaubhcddéonpecibaseepedé 3 July T7j—— — — 
New York Bowery...........-.--- 3 July 1 
Miscellaeous,. 
Chicago Gas (quar.).... .......-.- 1 July 15July 8 toJuly 15 








* In London July 12 to Aug. 18. {19,9 in stock, remainder in cash. 


WALL STREET, THURSDAY, JULY 3, 1890-5 P. M 


The Money Market and Financial Situation.—The busi- 
ness of the week has been quite broken by the anticipation of 
the double holiday and the closing of the Exchanges on Fri- 

and Saturday. 

his ought to bea turning point in stock operations, and 
with the opening of the market next Monday a period of more 
animation should commence—and possibly of stronger prices. 
This opinion is based upon the course of affairs in previous 
ears and the general situation at the present time, but still 
it is only an opinion, or view of the market from one stand- 

point, and as such should be taken for what it is worth. 

From this time forth the condition of the crops will be dis- 
cussed as having an important bearing upon railroad tonnage; 
thus far we have nothing definite, except as to the winter- 
wheat crop, which has been harvested in a few States and will 
soon be cut in all the others. The general reports have not 
been favorable as to this crop, but the Agricultural Bureau 
report for July will be awaited with much interest. It has 
been a notable fact, however, for the past year that the im- 
provement in railroad earnings seemed to arise more from 

eneral business than from the transportation of grain ; but 
it is equally true that abundant crops lead to prosperity and a 
consequent increase in general business. 

The return of Mr. Cornelius Vanderbilt from Europe, and 
the expected return of Mr. J. Pierpont Morgan this month, 
are spoken of on the Street as events favorable to strength in 
their particular stocks. 

Neither the Sugar Trust nor Chicago Gas have developed 
anything essentially new, while the traffic negotiations be- 
tween Atchison and Missouri Pacific, whatever they may be, 
have not come to a definite conclusion. 

A default on the San Antonio & Aransas Pass Railroad 
bonds was unexpected, and the bondholders will be inclined 
to look closely into the reports of earnings. 

The silver question remains yet unsettled, but it looks very 
much as if an increase in the present purchases for coinage to 
$4,000,000 per month, or purchases of about the same amount 
per month under Mr. Windom’s plan, with certificates re- 
deemable in lawful money instead of bullion, would be the 
only measures that can pass both houses of Congress at this 
session. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 9 per cent, 
with 5 percent asa fair average. Prime commercial paper 
is quoted at 513@6 p. c. 

The Bank of England weekly statement to-day showed 
a loss in specie of £339,000, and the percentage of reserve to 
liabilities was 34°96, against 36°83 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France gained 
4,200,000 francs in gold and lost 2,625.000 frances in silver. 

The New York Clearing House banks in their statement of 
June 28 showed an increase in the surplus reserve of $498,625, 
the total surplus being $6,643,550, against $6,144,925 the 
previous week. 

The following table shows the changes from the previous 
week, and a comparison with the two preceeding years in the 
averages of the New York Clearing House banks : 








1890, Differew sfrom. 1889. | 1888. 
June.28, | Prev, week, | June 29. | June 30. 
ie TEE $ | “Bee . 
CR 3, ds’. wa OBIE TOOT oe cccwes. | 60,762,700; 60,762,700 


ie 60,526,500! ..........  §5,093,.500) 50,611,500 
Loans and (lise’ts 397,071 ,€00 Inc .1,553,100 417,458,300 377.085,800 


Circulation .... .. 8,738,000 Dee, 33,200 3,947.400 7,627,500 
Net deposits... ... 405,527 800 Ine .1,690,706 440,006,700 408.330,700 

Os 75.411,000 Ine. 12,200 72,312,400) $0,707,100 
Legal tenders....| 32,614,500 Inc. 909,100, 45.281.500) 38,192.800 


Reserve held.... 108,025,500 Ine. 921,300 117,593,900 128,899,900 
Legal reserve. ... 101,331,950 Inc. 422,675 110,001,674 102,082,675 


WBE eS 





- eee i ataihalhilt dias 5 i eee drtintneetinenapmeenes bene ee 
Surplus reserve. 6,643,550,Inc, 498,625, 7,592,225, 26,817,225 





Foreign Exchange.—Beyond some demand early in the 
week for bills on account of coupon remittances, .ex- 
change was inactive, with long bills strong and short bills and 
cables steady. To-day there was more demand and a slight 
advance in rates. Posted ling are 4 85 
and 4 8814, and actual rates are: Bankers’ 60 days’ sterling, 
4 84144@4 8414; demand, 4 8734(@4 88; cables, 4 8814@4 8814. 

‘The posted rates of leading bankers for forei yp exchange are 
as follows: 

















July 3. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.. 4385 4 881 
Prime commercia\ .......... ....--..... +» [483464 831g) = ....-.-2e 
Documentary commercial...... ........ 483 74834! _.....-+- 
PD ID ditkb nc ckcain coucdsitae sddscece 5 18%@5 181 5 164@5 15% 
Amsterdam (guilders)...... ............... 403, @40%4 40337 407%16 
Frankfort or Bremen (reichmarks)........ 95 @951g 95% 0957 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 4%@14 premium; New Orleans, commercial, 25c. 
premium; bank, $1 premium; Charleston, buying par, selli 
Y@4 premium; St. Louis, 75c. per $1,000 premium; Chicago, 
25c. per $1,000 premium. 

Coins.—Following are quotations in gold for various coins: 


Sovereigns... .... $490 @$495 |Finesilver bars... 101i%42@ 1 05% 
Wapoloene ---. i ¢ Five francs.......—95 @ — 96% 
X X Reichmarks. 480 @ 490 (Mexican dollars..—S8t @®@ — 82 
25 Pesetas.... .. 478 @483 Do uncommerec’! — 80'4 2? — 8148 
Span. Doubloons.15 55 @15 75 /|Peruvian sols..... —7t @a-—7 
ex. Doubloons.15 55 @15 70 ‘English silver.... 488 @ 4 95 
Fine gold bars... par @3,gprem. U.S.tradedollars —81 8 —-— 


United States Bonds.—Governments are steady and with- 
out feature. Sales to the Treasury this week were $587,500, 
of which $243,100 were fours. 

The statement for this week is as follows: 
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4% Per Cents due 1891. 4 Per Cents due 1907. 

Of erings. | Purch’es.|Prices paid.|| Offerings. Purch’es. Prices pata 
Baturday...| $11,000) $11,000 103 $51,700; $51,700 122 
Monday..... 8.600 8,600 BO. BP hiede he Hew  eeeeee 
Tuesday .... 4,000 4,000 103 161,000} 161,000 191 
Wedn’sday.|; 225,300) 225,300 103 12,000 12,090 121 
Thursday...| 100,590) 100,505 163 18,400 15,400 121 
Friday ......}---. jdnnbochabeeseconse -«-HMoliday..||....-..s00- snbdond" 00s ipesotandidast e: 

Total. . ..| $844.400! $344.400 103 $243.100' $243,100 121 








The closing prices at the N. Y. Board have been as follows : 





J 
Seto June June | July | July | July | July 
Periods| 28. | 30. | 1. 3. | 3. 4 








4198, 1891... ...reg.|Q.-Mch.|*103 *103 |*103 (*103 |*103 
4196, 1891. ...coup.,Q-Mch.|*103 *103 *103 “103 *103 
4s, 1907... .....- reg..Q.-Jan .| 12159 *121l49*L21l% 12159 *i21%4 
4s, 1907........ couyp.|\Q.-Jan ./*122% *12249 *121!9 12158 121%, 
6s, cur’ey,’95....reg.\J. & J.\*11349*113 = (*113 4*113 *113 | 
J. & J.*116 ,*116 (*116 \*116 |*116 
6s, eur’ey,’97....reg.|J. & J.\*118 *118 i*118 (*118 *118 
6s, cur’v; ,,98....Teg.|J. & J.*121 *120 .*120 *120 (*120 
6s, cur’ 3y,’99....reg.iJ. & J.i*124 (*123 :*123 (*123 ‘*123 
* This is the price bid at the morning board: no sale was maie 


State and Railroad Bords —Virginia 6s have furnished 
the bulk of the transactions this week at the Exchange, the 
sales being $10,000 deferred bonds at 10 and $52,090 deferred, 
trust certificates, at 1014-5g. The other sales were $5,000 Ala. 
class **A” at 103; $10,000 La. consol. 4s at 954g and $37,000 
Tenn. sett. 3s at 74-14. 

A moderate business in railroad bonds has been transacted, 
and prices have continued firm. The features were Mil. L. S. 
& West Ext. 5s, R. & W. Pt. Ter. coll. trust 5s, Rio Grande 
West. ists, Denv. & Rio Gr. 4s, and Lou. N. A. & Ch. consols, 
which close to-day at 105. Interest on the San Ant. & Ar. 
Pass ists due July 1 was defaulted, and the bonds dropped te 
70 for the 1926 issue and to 711¢ for the 1916:, but close to-day 
at 75 for the 1926s. 


Railroad and Miscellaneous Stocks.—Dulness bas reigned 
at the Stock Exchange this week, and a good part of the busi- 
ness doing appears to be for London account. The quota- 
tions on the other side of the water for Americans keep up 
well, and the effect of this, together with the good earnings, 
is seen in the strength of prices here, though transactions are 
very small. The stocks more actively dealt in have been 
Atchison, New England, Chicago Gas and Pullman. On 
Wednesday New England and Hocking Valley showed some 
activity, the former advancing to 4973 and the latter to 29'4, 
closing to-day at 507% and 28% respectively. Pullman 
been the feature in the stock market, the price rising to 2195¢ 
on Monday; afterwards there was a falling off, but the close 
to-day is at 21915; in connection with this advance it 
is reported that the rumored *‘ stock rights” are soon to ma- 
terialize, and Mr. PulJman is quoted as saying that a decision 
in the company’s favor is expected in the Wagner litigation. 

To-day the market closed strong, especially for New Eng- 
Jand and Atchison, but transactions were on a very small scale, 

With the exception of Lead Trust the unlisted department 
has been lifeless. Tuesday and Wednesday Lead showed more 
activity than for some time past and advanced to 2145. The 
managers of the Sugar Trust have given the public to under- 
stand that no information regarding the finances will be given 
out except by vote of a ‘‘ majority” of the stockholders. 
Closing prices are as follows: ;Lead 2114, Sugar 73, Pipe 
Lines 8913, Cotton Oil 281g. The sales of bullion certificates 

p- te to-day, aggregating only $290,000-at 





6s, cur’cy,’96....reg. 
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~ STOCKS—PRICES AT N. ¥. STOCK EXCHANGE FOR WEEK ENDING JULY 4, AND SINCE JAN. 1, 1890, 













































































































HIGHEST AND LOWEST PRICES by Range Since Jan. 1, 1890. 
e 
STOCKS. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
June 28. | June 30. July 1. | . July 2. July 3. July 4. /Shares.| Lowest. Highest. 
Active BR. Stocks. 
Atchison Top. & Santa Fe....| 4553 46%3| 46%3 47 4619 46%| 46% 46% 461g 4714 H 39,709] 303g Jan. 15) 5033 May 15 
Atlantic & Pacific............- *6% 714) *61g *6lg 7 6% GU) 6%, 67%, : 200| 433 Feb. 27| 912 May 15 
Canadian Pacific............-. Sl 81%; 81% 82 &2%4 8253) 82148 821. 817% 8215 : 3,400) 715g Mar. 19) 83% May 26 
Canada Southern .........-.... 56% 57 57% X5649 56%| 5612 5619) 567% 567%, : 1,470} 5219 Feb. 27) 6118 June 10 
Central of New Jersey.....--- *123 125 | 123%124 (*123 125 | 124% aaa san? 124% ° 400|/11519 Feb. 4/1281 oa 14 
Central Pacific................ "334g 34 | “331g 3449) ...... ...... "331g B41 3419 : 1 30 Mar. 27| 3612 May 17 
esapeake &0.—Vot.Tr.cert.| *23 2344) 23% 2310) 2312 2358) 23% 24% oa 24 ; 2,010) 2218 Feb. 24| 271¢ Jan. 2 
do ist pref..| 63% 6344] *63% 63%) 64 £64 65 65 | *64 641 ; 58 Mar 66% May 7 
Do 0 pref *4219 43 43 43 4319 44 44% 45 45 45 ; 2,020) 3719 Feb. 21 Jan. 9 
Chi DB BOG. cksivocnceses *131 135 '*131 135 (|*131 185 (|*132 135 (|*131 135 eebaee IE: lee © 129 Mar. 6)135 Jan. 24 
Chic. & Atl. Benef. Tr. Rec...| 14% 1449) *1419 147%) *14% 15 14149 1 144 14% ; 1,200} 653 Feb. 28| 1544 June 16 
Chieago Buriington & Quincy. 10514 10519| 1051, 10638) 106 10619) 10642 10714; 107 107 4 2,005/1015g Feb. 21/1114, May 10 
Chi & Eastern Illin "Geer: --| *40%¥9 41 14g 42 42% 42% 41%; *41 4 : 1,000) 2612 Feb. 3 July 1 
ref...| *8642 89 881g 89%) *88 88% 88%) *861,g 90 : 580} 70 Feb. 3) 8933 June 30 
Chica 0 Milwaukee & 8». Paul. 73% 7433 74% 75%) 74% 75'4| 74% 74% 74 74 ; 26,290] 661g Mar. 4/| 7953 May 26 
ref. 8 118 8 1 9 Ill 119% 11934/*118 119% ; 575|112% Apr. 9/1231 May 26 
& Northwestern ..... 1104g 11019; 110% 11114) 111% 11149) 111411149; 111%4%111% : 2,455|107 Feb. 21/1 May 
pref.| 143 143 | 143 143 4 144 |144 14419/*14319 144% : 242/140 Feb. 5/148 May 6 
Chicago RockIsland &Pacific.; 91% 9244) 191% 9233) 91% 92%) 92 9215) 91% 92% : 9,372) 8815 Feb. 19) 9858 Jan. 4 
Chi St. aan & Pare ee 1744 1744) *164g 1719) *16% 17142) 16% 17% ; 1 1515 Jan. 16) 1814 Feb. 26 
= *45 48 "45 8 *45 48 5 : . <! toe 4315 Jan. 13' 53 «Feb. 26 
Chi St. Paul Min. & Om..| 32 - 324¢/ ...... ...... *321g 33 8242 33 | *321g 33 : 900) 31 ar. 6| 3673 May 10 
ag Hay Je poegnae *921o 99 | *9242 98 *921g 96 eas. ea ees 2 eb. 19/1007; May 10 
Cleve. Cincin. Chic. &8t. L...| 73% 74 741g 75 74% 75%). 7543 75%) 75% 757%. 7,105) 6619 Feb. 21) 8044 June 10 
Do pet. 997%, 997% *99 100 99% 100 | *99%2100 | 1 1 : 630; 96 Feb. 17|101 May 12 
Columbus Hocking Val. Tol.| 27 2734) 2748 2733 27 #29 2844 2914; 28% 29 : 16,385) 18%. Jan. 13 July 
RNG Be PAEGOR cccccccses] soncee succes 169%3 16933) 16919 16959} ...... ...... 16812 169% : 614/147 Jan. : 75 May 14 
Delaware Lackawanna &West 144% tT i“? 14618) 14512 1467,/t14416 —_ 1437, 143518 : 36,940 x134% page. ® 148%, May 19 
Denver & Rio Grande ........ *17%8 78 18 18 184g) *17% 1814 183, : 7 ly 1 May 15 
Do pref.| *5244 Bi 5315 5319} *53 54 53% 54 54 5A4le ; 1,307 45 Mar, 26| 565g May 15 
East Tennessee Va. & Ga..... 10 O% 9 *9lg 104| *912 10 *9lg 10 : 310| 833 Apr. 14; 1142 May 21 
Do lst pref.| *77 79 78 78 8 78 | *77s5 79 !|*77 4x79 ° 300] 67 Jan. 6 May 21 
Do da pref.| *24 25 | *15 25 | "24% 25 | *24 25 | *24 # £25 eee: Saar eS 20\4 Jan. 20) 2714 May 21 
Evansville & Terre Haute..../*126 12749; ...... ....-.|*...... RB7Igi*... 004 12719)" ...... 127 eae el hee 96 Jan. 17\127 June 27 
Great Northern, pref......... *8319 85 8445 85 8415 84 841g 847g) *844¢ 8 : 1,800; 71 Feb 19) 86 Junel10 
Tilinois Central...............- R aeibatace’ > - *116 118%/*116 118 | 11742117149) 117%117% : 170\114 Feb. 20/120 Jan, 31 
a a ee 9%, *8 10 ~~ *9 10 *9%4 1 ‘le gt eines 6 Feb. 19) 12% May 12 
Do pref.) *28% 30 2814 2844; 30 30 *29 3019} *29 ° 150} 22% Mar. 4 Te May 12 
Eales Site. é: Western. ctimiite we 1838 1819] 18%8 18% 85g 187%) *1812 19 18% 1833 4 1,815} 17 Feb. 28) 19% May 15 
healed 655g 65 65% 6573) 65% 6578) 6544 65%) 65% 65% ° 2,125) 62 Mar. 1\ 68 Jan. 31 
— Shore & Mich. Sieteus. 1105g 11149) 1114g 1114)/x109%110 | 109% 1097%' 110 110 : 6,800/1041, Jan. 15.1141e June 5 
song Is Sic kdesseccstoacesevs *92 93 *92 94 9342 93 a *92 94 ° 15| 86 Mar. 5| 94 June 25 
iealevilic & Rashvile...... 877%, 8814] 88lo 8944) 88% 895s} 8933 897%) 88lo 891g 22,945) 8214 Feb. 24| 9219 May 5 
Louis. New Alb. & Chicago ...| * 45 *41 45 *42 45 4149 45 45 : 800; 33 June 2; 54% Mar. 10 
Manhattan Elevated, conso!l..| ...... .....-. 10349 11144|*109% 110%'*109 110%) 109 109 : 1,200\100 Jan. 14117 May 16 
eases Cen — ieepipiemmniniiiiaane 27 2733) 2734 2734] 27% 27%| 27% 2 28 281s : 2,200| 177 Feb. 18) 3l4%2June 4 
Michigan Central.............. *98 100 99 -.99 *9742 98 975g 9758) *9719 97% : 400| 92 Mar. 104% June 6 
Milwaukee Lake Sh. weg" 941g 9419) 9312 9319] *9314 9419| *93 93%) *93 Y3% . 220) 917, Mar. 3/104 Jan. 23 
Do ref.|*112 115 |*112 115 |*113 115 /*114 115 114%2114% : 200\108 Apr 2\117 Jan. 23 
Minneapolis & St. Louis. email 64 6 *6% 7 *6 *614g 7 "612 7 - 200; 51) Mar. 7) 8 May 3 
Do ref.| “15 1745) *15 16 16 *15 18 | *16 + : 200| 142 Jan. 3: 20 May 9 
Mo.K. & Tex., all ass’nt paid. *18% 19%) *19% 21 | *19% 20%; 19 19 | *19 : 9% Apr. 23; 204 June 25 
ssouri Pacific............... 314 7353! 7319 7433) 7418 7433! 73% 74 73% 7356 : 10,676) 69% Apr. J 7914 May 10 
OSS Sa *174g_ 17%) 17% 1314 *18 18%/ *18 1819] ...... ...... : 3 13 Jan. 7) 18% May 20 
qoche Unetancoge &&t. Louis *103 106 |*1 106 |*103 106 |*103 106 |*103 106 wie eat ae 102 Jan. 6105 Apr. 22 
New York Central & Hudson.|*109 1094/1108 1441084 aeex 108%4 108%4 10814; 108 tte ; 896/106 Feb. 19'111 June 3 
New York Chic. & St. Louis...| *165g 17 | *1655 17 612 *16% 17 | *16% a See ee. 16 Feb. 24) 18% Jan. 27 
2 Ast pret. *71% 72%o| *71% 73 “71% 720 *7Jl49 72%) *71% 7514 PR Sree 70 Jan. 7| 75 May 5 
*39 41 ‘38% 4010) *39% 404/ 39 39 *391g 40% Ss 1 36 Feb. 21! 4212 May 5 
Rew York Lake Erie & Wests 26 26 2633 26%) 2642 2658) 26338 ie 261, 2612 =) 2,910] 23% Apr. 12) 2912 May 19 
Do etsy MOB cccccch TUB: cccens . 7 66 66_ > 200} 59 Mar. 31; 6912 May 23 
ets Gets & Slow Baciend.... 4714 4710] 4778 4934) 487% 4973; 48% 4912 50% 4 38,000] 434 Jan. 7| May 16 
New York New Hav. & Hart.\*260 275 = 275 |*260 275 hoe | 270. "+260 270 eas fe Patches” 4419 Jan. 10.270 June 16 
New York Ontario & West....; 19 19 191g 2014; 19% 2 9%. 197%) 1958 19% ; 3,525) 1714 Mar. 11, 22% May 20 
New YorkSusquehan. & West.| *742 8 “7's §8€S v 8 +7 ip 8 7 72 ° 1 63g Mar. 25) May 1 
Do pref.| *82 33 | *32 33 | *32 33 |*32 33 |*32 33 Pras pees 27 Feb. 27) 345s May ag 
Norfolk & Western............ 2s 24 *22 24 *22 3 *22 24 *22 24 eee an ee 1912 Mar. 28) 247g May 
Do eS l4g 62 62 62 62% 62%; 62 6244) 62 £62 : 505) 59% Apr. 14! 66% May 20 
Northern Pacific............. 355g 35%] 3542 36 36 3673| 365g 36%) 365g 365. : 4,528| 30 Jan. 13) 39%. June 10 
Do pre botecuib | 81 8119} 8l% 82 82 8348! 8345 8338) 83468 838 : 33 71% Mar.19 86 May 19 
Ohio & Mississippi ........... "ee ees | WO. Tl ccecce sesves *24l4 24% *24 25 eS oe ae 1944 Apr. 11, 25% June 6 
Ohio Southern ................ 2244 2230) 22 23 23 2338! “23 - 23%9| *22% 23: : 1,700} 13% Apr. 17| 24 June 6 
Oregon Ky & Navigation Co. |*103% 10419\*104 105 | 10414 104%4/*104% 105 1047 1047, : 200} 971g Apr. 11/1081 Apr. 24 
Oregon Sh. L. & Utah North..| 44 45 45 45 | *43 45 — ee Bie ; 400 eb. 28 Jan. 
Oregon & Trans-Continental..; 45 4638) 45 4644; 46 . 47 4613 465) 46% 46 : 15,813) 33.%2Jan. 8) 52 JuneldO 
Peoria Decatur & Evansville.| *2042 2119) *20% 22 | *20% 22 | *21 22 | *21 21% . eae 1642 Jan. 17 May 
Phila.& Read. Vot. Trust. Cert.) 46 4633) 461, 47 46 47 46% 47%4| 4658 47% - 25,700) 3514 Jan. 13' 4812 May 19 
Pittsb. & West., pref.. tr. certs} *36 39 *37 3834; *36 38%| *37 3844) ‘37 3844 biti 2s eee eee 35 Apr. 21; 41 May 12 
Richmond&WeatP’t Terminal) 22% 22%) 227% 2318) 227% 23'e) 22% 231g) 22% 23 : 9,305; 20 Feb st 284 May ty 
Do pref.| 84 84%4| 83 8415) 82%, 8214) *82 83 *82 83 : 600, 76 Jan. May 
Rio Grande Western.......... "219 24 | *21% 24 | *22 24 $3 238i*22 2 : 400 151 Feb. 27 547, May 10 
Do ref.| *50 5010) 4910 49 501g 51 51% 52 ‘511o 52 : 350 40 Mar. 3) May 14 
Rom me Watertown & Ordensb's|" sean CC 116 (*112 116 ;*112 116 113 113 : 5104 Feb. 17/116%4 June 12 
St. Louis Aiton & T.H, pret. *125 130 (*125 130 |*125 130 (|*125 130 |*125 130 ene ee 115 Jan. 713014 May 13 
St. L. Ark. & Tex., trust rec..| *13 13 *12% 13 *12% 13 *12l9 1316 os 2 a eae 12145 May 6) 3 May 
Bt. Louis & San Francisco....| ...... ....-. *3312 3549) *341o 3610 *344%2 36%! *35 37 eee ee: 16 Jan. 11) 3642 May 15 
pre ref. smdihie hemivats 3 *6310 6510) *6340 6542) *64 66 ot) SE pee ee 3619 Jan. 27; 67 May 15 
1st pref.|*...... DP Peécten OO Paasces $8 94145 98 (i*...... 98 tae eee 8719 Feb. 11:105\%4 May 24 
Bt. Pau! & Duluth, Mickctill Wslive veteus i I a ed ached wileaen ae ous 3115 Jan 18) 38% June 16 
Do A Re a ae Re BRS ae eee 45| 821g Jan. 18| 97% June 23 
St. Paul Minn. & Manitoba ._/*ii2 113 *111l #112 (*112291124o) 111%1117%) 1117112 ° 700110 Apr. 12115 Jan. 9 
Southern Pacific Co........... 35 3538) 35% 35 35% 35%) 34% 341g 34 : 2,650: 2915 Mar. 5! 37144 Apr. 22 
Texas & Pacific ............... 20% 20%) 20% 21 2l1g 2144) 21 1 21 21% ° ,285| 193g Apr. 12) 2412 May 20 
lL. Ann Arbor & N.M....... 415g 41% 41% 42 | 415g 41%! 41% 417%' 41% 42 ; 200 3019 Jan. 4) 4210 June 13 
ED « ncncnvnieoanseetl 63% 1g} 6433 647% 64}, 64 %! 6410 64% : 11,450; 613g Apr. 7| 687% Jan. 28 
Union Pacific Denver & Gulf.| 3412 3412) 3412 34%) 35 3514) *34%o 3519) 351g 35% : 650 Stk gg 13} 385g May 8 
GUI. nhsdScacecccecevde snes *12l6 13 | 13 1333, 12% 13 | 12% 12%) 13 13 1,400| 12 Feb. 25) 15. May 12 
Do pref.| “26% 26%) 26% 2733| 27 274s) 27 £427 264g 26%, - 1,610, 25 Apr. 11; 3142 May 14 
Wheeling & Lake Erie........ 387g 3918, 38% 39%) 39 3918) 3833 3918) 38% 394 ° 5,818) 3014 Jan. 11) 425 May 19 
Do do pref.| 76% 77338 77 aoe 7740 «775s 77 £=‘T75| 7744 78% : 2,819) 67 Feb. 24) 7934 May 19 
Wisconsin Central Co......... 2714 2715! *271lg 29%| 291g 2910! *271g 29%c! *2844 2910 : 260 27% June 23) 363g Jan. 10 
Miscellaneous Stock ° | 
Amer. Cot. Oil ectasednes. *30 30%; 30 30%) 30 30% 29% 30 2714 29le ; 4.580 24 Feb. 21) 34% May 19 
Chicago Gas Co............... 55% 57%) 5653 57%! 5753 58 | 56% 57583) 57) 57% . 16,145 4119 Mar. 13} 65 May 15 
Citizens’ Gas Co. i nee ee | SL% 82 | 81% 817% 81% 81% , ,660, 68 Feb. 20) 8512June 9 
( 0 & Iron......... 7% 514) 50% 51% 514 Ig Sits 51M 52 52 ; 700, 39%4 Jan. 2| 5410 June 6 
Columbus & Hocking Coal...| 3132 3119! ...... ...... 32% 821g] 321g 32 . 1,175| 15 Jan. 10) 32% June 13 
Consoiidated Gas Co.......... 100% 101 (101 101 101 101 “100% 10144} 10012 100% ; 620; 92 Jan. 2/1074 Ma 
Distill & Cattle F. Co,..... “46 46 4 461g 4610 46 46 51g 4 : 1,050) 36%, Mar. 4) 43% May 24 
Edison General Electric...... _ ea 110 | 110 110% 110%9112%4 aot See 112% 113 ° 1,394) 9242 Feb. 11/119 May 2 
Laclede Gas (St. ad rescdod 23le 2415) 24leg 2410! ‘231g 2410; *23%4 2410 3 ; 3,525, 13 Apr. 14) 283g May 14 
eoooun 1948; 1938 20 201g 2118 205g 2142) 20% 21% ; $1,812} 1619 Feb. 21) 2412 May 15 
a Improvement Go enlea 50%, 50% 5012, 5012 5012) 50% 50%2) 51 : 35| 43% Mar.12) 54 May 12 
MS bnetbeksctesedcensé Ig} 45 45190) 43% 447) 43% 44 43% 441, ° 8,190! 361g Feb. 27) 46% May 28 
Fite Line Certiticates §....... 86%8| 851g 8718 857%, 8738 86 90 8% 901g ° 835,000; 79%, Apr. 8/1084 Jan. 21 
an Palace Car Co....... 210 21819 217 21953) 214%217 | 215%217 | 219 219% : 6,089|187 Feb. 28 Si june? 
Silver Bi Bullion Certificates....| 10433 10419| 10414 10133, 104 104% 104 ett 104 105% : 670, 9719 Jan. 31)\1 83 May 2 
Sugar Refineries Co........... 70.3 7119) 71% 74.) =" 732) 724 73 72% 73% ; 5,061| 50 Jan. 1¢ 4 zi 
| a toniieka 9 49 50%. 5042) 5016 51% : 2,100| 4319 Mar. 17 
Do DOU A acess sdenve eet EE Beer Sere, Peete : 50| 96 Mar. 18 iis — oF 
Texas & Pacific land Tee. "39 82:1 2 "19 21; 20 20 ;*19 #21 ; 100 1819 A r. 2] 23% May 20 
Weatern Union Toloeeranh VQ2ln RAS! RBAla O41e' QA QATs: Q4% Qilo! BA RAlo ’ VFIOR| we QtIo Many OF Wav 14 

















 -* Phese are the prices bid and asked; no sale made at the Board, x Ex dividend, { Lowest price is ex dividend. 






























































































































































NotE—The letter “b” indicates price did, 


and “a” price asked; 


all other prices and the nge are from actual sale; “x” ex-interest. 
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| INACTIVE STOCKS—Quotations continued. ({ Indicates actual sales.) é. 
( Bid. ; Ask. | ( Bid. | Ask. | ( Bid. | Ask. | | Bid. | Ask. | Bid. { Ask. 

’ Ae SRDS D.M.&F.D pf 20 30 | Mar, H.& Ont’n Ep | 15 | Tol. & O. Cent.) 67 80 ||Marshall Coal./t 1 /[...... 
Balt vO 8. eneit a Piint & P.M. col. Ph edcwee do. pref.| 8742 90 | do. pr oof 85 | 87 cena Coal..|; 13 15 

do. ie baka do. | jective aisareaeed 'Mex. Nat. cert. 534g 46149 Va.Midland.... 53% 56 | Minn. Iron....; &519 87% 

Bell. &80. Hil pt 12 | pinnae GB. Ww. a BtP. 7%| 9% Milw.&North.' 60 |...... ‘Adams Expr... 149 153 |New Cent.Coal| 10 | 12 
Bos.AirLine,pf 106 |...-.-- Hous. &Tex.C. 5 7 Morris & Essex $153}2 ...... | Amer. Expr... {115% ...... Ontario Silver{ 4519'...... 
Buff.R. & Pitte., 35 | 38 | 1.C.leasedl’s.: 96 |...... UN. Y.&Nor.'pf.| ......; 2912 Amer. T. -.----| 85 | Penn. Coal....| 290 i310 : 
do. ref.| 7712 86 | Keok. &DesM. 4 9 ‘Peoria & East. 13 | 18 | Brunswick Co. | 294g 30 | Ph.Nat.GasCo. i sched Vactedpdieicn 
Burl.C.R.&No.; 28 | 35 | do. ref.| 9 16 | Pitts. Ft.W. &C 154142157 | Cameron Coal. a e _ Quicksilv ’r Mg. Gi. 45 E 
Ged. F. & Minn. 319 5 | Kings. &Pemb 14 | is  Pitts.&W.tr.re|) 27 | 28 | Commer.Cable 100 105 | do. _ 42% 43% ‘ 
CL. & Pitts.cu.. ae: teesawe L. E. & St. a RSE 32 | Renns. & Sara.| 179 185 Consol. CoalCo.: 25 | 27 ‘Standard g.. oy Riis ome : 
Col.&Gre’n. t. 33 | 35 || do, pref.| 58 |...... St.L.Alt.€T.H.| 38 | 45 | Homes. Min’g. 1144 12 (U.S. Express..{ 72 |...... j 
Des M. & Ft. 64 8 ! Mah. C. Ry, Ap) ae south Car. R’yi' 3% £5 | LacledeGas.pf ...... | 69 |\WellsF.&Co.E.| "140 (150 | 
BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y¥. STOCK EXCHANGE, ANB RANGE SINCE JAN. 1, 1890, ’ 
| Closing. Range since Jan. 1. Closing. Range since Jan. 1. 
RAILROAD AND MISCEL. BONDS. | RAILROAD AND MISCEL. BONDS. ee 
|\June27, July3| Lowest. | Highest. June27 July 3 | Lowest. | Highest. 
At.Top.&8.Fe.—100-y’r 48,1989) 87 | 851g | 8313 Mar.| 88 Ma N. Ch. & St. L.—Consu:. 5s, 1928:'108_ b. 1094 L06% Jan. 111 May | 
100-year income 5a. naan 1989| 67% 68 5413 Feb | 70% May N. Y. Central—Extend., 5s,1893,102% 102 b.'10133 May 10453 A r. : 
Atl. & Pac.—W. D. ine., 6s, 1910}........ | 12 Jan. | 24% May N. Y. C. & H.—ist, ep., 73, 1903!.--.---. 127 b.'130% Jan. 132 
Oe | a Sl% 30 | TOlg Feb. | 821g May Deb’ nt’re, 5s, coup.,’84,1 1904/11142a -.-.---.110 Mar. |11319 May : 
Can South.—1st guar., 5s, 1908) 10933 1067sb. 107 72m. 110 Feb. | |N.Y.& Harlem—1st,7s,reg.,1900)123_ b. 125_ b.:124% May 128 Apr. é 
2d, 58, 1913........--.--------- 99 ob. 100 97 Mar. |100 Jan. | |N. Y. Chic. & St. L.—1st, 4s, 1937 94'9b. 9453 | 93 May Jan. : 
Central of N. J.—Cons. 7s, 1899. 11919 bu b.'11812 May |122 Jan. | |N. Y. Elevated—ist, 7s, 1906... 11642 (113 113. Mar. 11742.June < 
Convert. 78, 1902..........-..-- 124 b.. 12419b./124 19 ned 128 Feb. | |N. Y. Lack. & W.—1st, és, 1921.|132%b. 130%2b./x 131 July 134% Apr. 
General mort., 5s, 1987.......- 11333 (110% (110% Jan. 11339 Apr. Cons‘ruction, 5s, 1923 ........ 112 «113 a./11149 Feb. |112 ay 
Leh.& W.B.. con. 76, 1900.a0'nt 114 b..1144b./113 Mar. |116 Jan. | |N.Y. L.E. & W.—1st,con.78,1920).--.---. ---.---- 13419 Apr 139ie Jan, 
do. Mortgage, 5s, 1912...... 10344b. LO3S'zb. 102 May (105 Apr. Long Dock, 7s, 1893........--- 107 b.107 b.\107 June 110% Mar. ; 
. Dock & [mp., 58, 1921 .../110eb. 109 b. 10712 Jan. |/11012 June Consol. 63, 1933 ............. 19, 119 b.)119 May |12249 Jan. ' 
Central Pacific—Goid 6s, 1898. Fe og 11253b.\112 Jan. |116% Mar 2d consol. 68,1969. ...........- 10349 10433 | 9833 Mar. |107 May 
Land grant 6s, 1890........... 10133b. 101 sb. 100% Apr. |1027, Mar. | |N._Y. Ont. & W.—1st, 6s, 1914../112 b.112 b.|11033 Mar. 113% Feb. , 
Ches. & Ohio.—Mort. 63, 1911..)11742a. ......-. 115%. Jan. 118 Feb. nee. Ist, g. 53,1939 ....... 98 | 972d.) 96 ar. |101 May 
lst consol. 5s, 1939. .........- 101 101149 | 997%: May |19319 Apr. | |N. Y. Sus. & W.—istref.,5s,1937,101_ bb. 99 961g Apr. |1013, Jane 
R. & A. Div.,lst con.,2-4,1989| 7242b.. 7142 | 6949 Mar. | 73% vane Midiana of N. J.—ist, 6s, 1910/1141eb.'11542b.:113 Apr. |118 Feb. 

Shee Me MOD. 2, wool sacacans | 73%b.' 671g Apr. | 77 May | |Norf. & W.—100-year 5s...1990|) 987sb.| 9642 | 95 ar. | 9914 June 
Ches. O. & Bo. W.—6s, 1V11..... 112 a.112 a.'1U8 Mar. |113%9 Jan. | |North. Pac.—1st, coup., 68, 1921 117% 11544d./113% Jan. |119 June ; 
Chic. Burl. & Q.—Con. 7, 1vu3..1128 b.123'b.|126 Jan. |129 June General, 2d, coup., 1933 ...... 113 b. 1133gb./110% Apr. |1141g Feb. i 

Debenture 5s, 1913..... ...--- 103 102%b.| 10214 May |1057. Apr. General, 3d, coup. 63, 1937 ...|10842b. 10914b./10934 Jan. |1131g May ; 
Denver Division, 4s, 1922 ....| 95 95 b.| 927% Feb. | 9514 June | |North Pac.&Mon.—1st, 6s, 1933 108gi,|1089b.|1044 Mar. |1101 Apr. ' 
Nebraska Extension 43, 1927. | 913 rl Pn 911g May | 9414 Apr. | |No. Pac. Ter. Co.—1st, 6s, 1933. 112 b. — 1 Jan. |113 ay ' 
Chie. & E. 11. —ist, s. f., 68, 197/116 161g (116g June |41815 June | |Ohio & Miss.—Consol., %, sya 116 =(113 b./1145g Feb. (1117 June ; 
Consol. Gs, 1U31.........-..--- 1191; » Tigmb. 116 Apr. |12139 Jan = Soutuern—ist, 08 1921 ...|10842b.108 b.|106+2 June |111% May 
General cunsci. Ist, ds, 1Y37..| 97 D.!....-... 95 Feb. |100 Jan. n. mort., 43, 1921 .......... $0." 66% | 59 Apr 8 May 
Chic. Gas. L, & C.—ist, ¢,03,1937 Sean ME ALF 90% Jan. | 981g May Omaha & St i ~ iat, ‘4a, 1937..| SO |........ 319 Jan. | 80 June 
Chic. Mil, & St. 1.—Cou. 78, 1903/12819 |125 b.|12453 Jan. |12919 May | |Oregon Imp. Co.—1st, 6s, 1910.|104 103 b.|10149 Jan, {1 May 
1st, Southwest Div.—ts, 19uy./116%b.'11319b./11319 Mar. |116% June | |Ore. R. & Nav. Co. —Iist, 63,1909|/11il42 (109 b. Feb. |113 Jan. 
1st, So. Min. Div.—6s, 1910 ..|11734b./11322b./113. Jan. |11833 Apr. | | Consol., 5s, 1925 .............. 101%a. 101%a./101 June |1041¢ Mar. 
Ist, Ch. & Pac. W.Div. —58,1921 108%b.'107 b.|105%2 Jan. |10914 June Oregon & Transcon’i—6s, 1922.|/105% (105% (103% Jan. |107% Apr. 
Chic. & Mo. Riv. Div.—5s, 1926|103 b./101 10214 Jan. |103% June | | Penn. Co.—419s, coupon, 1921..|109 b.'106%b.|108% Jan. |110%4 Mar. : 
Wis. & Minn. Div.—5s, 1921 ..|106  |103%b./103 Jan June | | Peo. Dec. & Evans.—1st,63, 1920|107 b.|........ 101 Jan. |109 Apr. 
Forminal SE iennesceanant 106 =|10348 |103 Mar. |106 June|;| Evansv. Div. sa 63,1920...:104 (105 a.|10G Mar. |1061g . 
Gen. M., 4s., series A....1989| 95leb.| 9348a.| 9414 May | 96% Apr. 2d mort., 58, 1926............. 69 68 b.| 66 Mar.| 74 May 
Chic. & N.'W.-Consol. 73,1910.|1419b.|141%4a.\141 May |144 Jan. | |Peoria & East. consol. is,1940..| 832 821eb./ 8249 June| 85 June : 
Coupon, gold, 78, 1902........ 126 b./125%b./x124%J’ne/129 May | | Income, 4s, 1990.............. 33 a. 32% | 32 July | 3412 June § 
inking fund 6s, 1929......... 16 b./116%9b. 114 Apr. |117 Feb a. & Read.—Gen. 4s, 1958..| 8544 | 8344 | 80%. Mar.| 87 Jan. 
Sinking fund 5s, 1929......... 108 b. 108 0614 Apr. |11012 Feb. ist } pref. income 5s, 1958 ..... 7219b.! 7344b.| 62 Mar.| 80% Jan. | 
Sinking fund debent. 58, 1933/109 b..109%2b.'109 Jan. [112 Apr. || 2d pref. income 5s, 1958 Béuewe 9 753 | 439 Mar. | 5819 May 
25-year debenture 5s, 1909... 105%sb._ 289%20. 10415 May |10812 Feb 3d pref. income 5s, 1958...... 1g | 36 Mar.| 49 Jan. 
Extention 4s, 1926............ 101 gb. | 100 a U2 01% June | | Pittsb. & West.—ist, = 45,1017 SENS Aeenesnas Feb 3 
Chic. Peo. & St. "L.—Gid. 5s, 1928) 99% |........ 11g Jan. | 9929 June | | Rich. & Danv.—Con., 63, 1915 ..|-------- 1159b./11519 Jan. |11814 June 
Chic. K. I. & Pac.—6s,coup.,1917,\131 b..128 b.|x128 July |132 May Consol. gold, 53, 1936 ......... 3 934 | 8742 Apr. | 94 June 
Extension & col. 53, 1934..... aoe — x103% July|106% June | | Rich.& .Ter.—Trust 68, 1897|101g |101 b.| 9819 Mar. |103 Jan. : 
Ch.St.L..& Pitt.—1st,con.53,1932/104 a.|........ 100 Jan. |10419 Mar Con. 1st & col. trust, 53,1914, 77% | 7742 | 77. Mar.| 83 May 
Chic. 8t. P. M. &O. —Con.6s,1930 i19%b. 119 b./x119 June |123% May | |Rio G. Western—1st, 4s....1939|_ 77%. | 75% | 697% Mar.| 73 May 
Cleve. ‘& Canton—Ist, 58, 1917.) 95 b.| 934 | 91 May | 97 Jan. | |R.W. &Ogd.—Con., ext,5s, 1922/109%4 |103-4b.|107% Apr. |112%4 Mar. 
C. C. C. & I.—Consol. 7s, 1914..|........ (130 b. 130%e June |135 Feb. | |St. Jos. & Gr. Isl.—1st, 63,1925.|106 b.|........ 04% Jan. |107% Apr. 
General consol. 68,1934......|.......+|--+.+-+. 117% Fob. 12519 May | |St. L. Alt. & T. H.—Ist, 78, 1894/113_ Db.)........ 1049 Jan. |113 June 
Col. Coai & Iron—Ist 6s, 1900../105% {10512b.;103 Mar. |108 Jan 2d, mort., pref., 7s, 1994... 10819b./1084g 10519 May {111 Jan. 
Col. H. Val. & Tol.—Con. 5s, 1931) 85 5ly 73 Mar. | 85% July | |St-L.Ark.&Vex.—1st,6s, t’st.rec.| 9153 - 61g Mar. | 9833 May 
General gold, 6s, 1904........ 86% | 88eb.| 73 Mar.| 8819 July | |_ 2d, 6s, 1936, tr. rec.,allass.pd.|_ 28 23_b.| 28 May | 32% May 
Denver & Rio Gr.—1st, 7s, 1900|118%4b..117__b.|11712 May |119 Fe St. L. & Iron Mt.—1st, 7s, 18y2.|10532 |105% |104 Feb. |1 Jan. 
Ast consol, 4s, 1936............ 84 824 Jan. | $4%June|| 24 mort.,7s, 1897............. 109 b./10919b./106 May |109%4 Feb. ; 
Det. B. U. & Alp. rasta: ,68, 1913} 100 00 99 Mar. |100 Jan. Cairo & Fulton—1st, 7s, 1891.|103%_ |100 July |103% June 
Det. M.—L4d.gr.: 31gs, 1911; 35% 3549b.| 35 Mar. | 391 May Cairo Ark. & Tex.—1 1st,73,1 897) 1 b.|104eb.|1025g Jan. |1 May 
Dul. aieen Range—lst 258, 1937|10019b./102_ a 100 May 10253 Mar. | |_ Gen. ky & land gr. 5s, 1931.| 94%b.) 95 8 Jan. | 95% July 
Dul. So. Sh. & Atl.—g., 5s, 1937 .|100 985, 101 May | |8t. L. & San Fr.—é6s, roe A, 1906/1142b./114%eb./11214 Feb. |115 June 
E. Tenn. V. & G.—Con., 53, 1956|10644 |1064a. 103% com 108 Apr. 6s, Class B, 1906.... .......... 11419b./11419b./112 May |115_ Apr. 
Knoxv. & O —1st,6s,gold,1925|112 b./110% |108%9Jan. |113 July 6s, Class C,1906............... 114%ob.|114%4¢b.)112 May (11419 Apr. 
Eliz. Lex. & Big San.—6s, 1902.| 93 b.| 94 a.| 9022 Apr. |lu4 Jan General mort., 68, 1931 .......|-------- 111% (10944 Feb. |115 June 
Ft. W. & Denv. “C.—ist, 63,1921/105  ||1042eb.|10329 Feb. |110 May | |S. P.M.&M.—Dak.Ext.,63,1910|118 b.|120  |117% Feb. |120 Mar. 
Gal H.& San Apt.—W.Div.1st,5s| 941g | 94 3 May | 95% Apr [st coum, . a elninenaniied 119%9b.;117 b.|115% Jan. |120 Jan. 
Han. & St. Jos.—Cons, 6s, 1911.|116 b./116 b./116 June/121 Feb. reduced to 419s ...|102 b.|100%b/100 Feb, |1021 June 
Illinois Central—4s........ 1952|10119b.|........ 10014 Apr. | 10214 Mar. Montana Ext. 1st, 4s, 1937 ...| 92 91 861g Jan. | 92 June 
fat. & Gt. No.—1st, 6s, gold,1919}116 b.|114 10934 Jan. |1162 May | |/SanA.&Aran. — ,63,1916| 8742 | 7l42b.| 7119 July | 8842 June 
Coupon, 6s, 1 9, trust rec...| 87%3b,, 8758b.| 7334 Jan. | 89 May Ist, gold, Gs 1926.............. 7% |_75 0 Jul J 
Iowa Central—l1st 5s, 1938.....| 8379 |.....--. 5 J 91 May | Shen. Val.—1st, 7s, 1909, Tr. ree.|125%2b.|12549b.|113% Jan. |125% June 
Kentucky Cent.—Gold 4, 198 847, 8212b.| 83% Apr. | 85% June General 6s, 1921, Trust rec...| 5894 | 60 a|/ 48 J 604 June 
gsCo.El.—lst,ser.A 1581925 104}gb,| 102 02 July |105 Jan. | |So.Car.—lst, -! 1920, ex coup.|100%b./100 b.| 96 Jan. |1001%9 May 
Laclede Gas—Ist, 5s......- 919} 831g | 84%2 | 81 Mar.| 89 May Income, 6s, 1931 ..............|---:--:- 12 a.| 7lgJan. | 12%June 
L. Erie & West.—Ist, » Bes , 8, 1937 111%9b./109 b./109 Apr. |112% June | |So. Pac., aa 6s, 1909-10.|107 b/|104 b./105% Feb, |108 June 
Lake Shore-Con.c 7 ist , 78,1900 Hirhectecg URE: 24 J 128 May | |So. Pac., , Cal.—Ist, 68, 1905-12..|-------- 114 b.j112 Apr. |115 Jan. 
Consol. coup., 903..../123'g (122% 122% July |128 May 1st, consol. gold, 53, 1938....|102 101 b.| 10018 Apr. | 10333 Mar. 
Long island—ist, con 5s, 1931|11739 |11344b./114 June /117% May So. Pac., N. M.—1st, 68,1911 ...|109 /104 b./1 Jan. J 
General mort., 4s, 1938 ....... 94 94 b.| 94 June! 99 enn. C. I. Ne By. —fen, D., 1st, 63|_ 974ab.| 97 b.| 961g Apr. [104% Jan: 
Louisy. & Nashv.—Con., 75, 189% 116 b.'11649b.;115 Jan. |119%s me Birm. Div., 1st, 6s, 1 ae 102 98 b.| 986 Jan. |1034%9 Jan. 
N. O. & Mob.—1st, 6s, 1930... ./121%:b.|117%b. 11524 Jan. |121% June | |Tex. & Pac.—Ist, gold, 5s, 2000 9178a.| 92% | 9053 Jan. % 
do. 2d, 6s, 1930.......... 12 b./109 b.i1 Jan. |1101, Feb. 2d, gold, income, 5s, 2000..... 2 42 b.| 3719 Apr. 51g 
E. H. & N. —Ist, 63, 1919...... 113%4b.|113%4b.;113 Jan. |116%2 May | |Tol. A. A. ’& N.M .—lst, 68, 1924/1039b.|10412a./102 ay |10749 Jan. 
General. 6 SHE baAK: 15%b./11542b./113 Jan. |116% May |.|Tol. A. A.& Gr. Tr.—l1st, 6s, 1921|------.. 11 b./107 Jan, j111 June 
OO OO, BOE eines cusonesceduncesss 108 b./1051o Jan. |109%9 June | | Fol. & Ohio Cent.—1st, 58, 1935 . B.|-+--ce0- 102 Jan. June 
Coliat. trust 5s, 1931.......... 051ga./104 b./104%¢ June /110 Feb. | |/Tol. Bae. & West.—1st, 4s, 1917. 7343 | 76 Jan. May 
Louis. N. A. & Ch.—I1st, 63,1910)118 a.)115 a./11419 Jan. |119 Feb. Tol, St. L. & Kan.C.—1st, 63,1916) 99 wee eeeee 9719 June|101 Jan, 
Consol., con 6s,1916......... 03 05 95% Apr. |105 Jan. | | Union Pacific—ist, 63,1899 ....,117 b.|1144eb.'115 Jun.. |11849 Mar. 
Louis.8t.L.& Tex.,1lst g.63.1917/10114 [101% | 9734 Feb. |101% June Eating Sand anceps 13s j113 ~b./11248 Mar. | 1164 
Metro. Elevated—l1st, 6s, 1908../1161ob./113 b.|112 Jan. |117 May Kansas acific—1st, 6s, 1895 .|11149b./11149b./1101g May |112 Jan. 
SG, MG cs scesddtnnseaces.. 07 1gb.|10742b.|1057% Feb. [110 Apr. 1st, ea 189 hi Minh intnlesain ad 110'gb./110%b./110 Jan. |113%9 Mar. 
Mich. Cent.—1st, pe, um. » 78, 1902.)125ob.| 126 125 May |129 Apr. Denv eee On 1899 ...... 113 b.j113 0d./113 Jan, |117% Mar. 
Consol., 58,1902............... 11 a.j109%9a.:110 May |1114 Mar 1st consol. BER. ooh 5c<e3 115% (11558 (113% June/118 Mar. 
Mil. Lake Sh. & Wo ist, 63, 1921/120%9b.'11942b./11912 June |125 Apr. || Oreg. ShortLing—1et 63,1922)114 b.)115 /|112% Mar, | 116% Jan. 
Exten. & Imp. s.f., 5s, 1 RR hE 04%4b./101 Jan. |105%4 Jan. Or. 4 L.&UtahN.—Con. 58, 1919; 94 b.| 94% 92% Apr. 9514 Jan. 
Milw. & North.—M. L.,6s,1910.|110 b.|110%2b./10912 June |11322 May Collateral Trust, g., , RDB kn sinw'dPaasecen: 96 June 
iat, Com., Ge; 1913...........0 10 b.j110 b. 198% —— 11334 May | | Union Eleva.—ist, gu. 63, 1937/108 107 %b. 106% May 10933 Apr. 
Mo.K.&T.—New 4s, whenissued| 801 O% 82 June} | Vir -*y eee ~ _. .. 58, 1936 £47%3b.| 851g 881g Apr 
New 2d 5s, when issued....... 53 52 %b ia aan 5573 May ped guar 8619b.| 8712. S89 Sank Apr. 
Coasol., 6s, 1920, trust rec....| 861g | 8642 | 721oJan. | 8853 May Wahash—Ist, id 58, 1939....|1022g [102 101% May 10534 Apr. 
Consoi., 5s, 1920, trust rec....| 74 74leb.| 6145 Jan. | 7619 June|| 2d mort., gold, 5s, 1939....... 82% | 82 80%4 Feb. | 86g Jan. 
Mo. Pacific—lst, con., 6s, 1920./110%4b./110%8b./109 May |113 Apr. Debent. M., series B, 1939...| 50 b.| 50 b,.| 47 ar.| 57 May 
ee REE cartrit M Ree atte 115 11415 Jan. |120 Apr. | | West Shore—Guar., 4s........... 106 045, /1041s July | 10653 June 
Pac. of Mo.—1st, ext., 48,1938! 994b.| 9912 | 98% Jan. |1011 Jan. | | West. N. Y. & Pa.—Ilst, 5, 1937.|101%4b.} 98149b.) 9234 Jan. |102% June 
2d mort.,78, 1891............. 02 b.1100 b.|/x100 July (103 Mar. e.. ort., 3g., 58¢.,1927....... 37%b.| 37%9b.| 29 Jan. 
Mobile & Ohio—New, 63. 1927../113 b.|........ 13 July [117 Apr. n. Tel.—Col. tr., 53, 1938|1024b. 9 10235 Jan. 
Mutual Un, Tels. ‘ts, 18111094 |1017%b 100 * May (103% Apr ing DY ist, €2'50,1087° 100, “bl 983g" | 90% Jan: [104% A 
oan a r. n —i8t, g., 08, . an, | 1 . 
Nash. Ch. & St. L.—1st, 73, 1913 13133 128 “b.|x128 July /183 Jan. || Troome. 58. 1987..0- 0... =. 58¥4a.! 58 5529 Mar. Jan. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON THURSDAY OF THE LESS ACTIVE RAILROAD BONDS. 



























































































































































SECURITIES. Bid. Ask. SECURITIES. Bid | Ask. } SECURITIES. Bid. | Ask. 
Railroad Bonds. E. Tenn. Va. & Ga.—(Continued)— | Northern Pacific—(Continued)— 
(Stock Fachange Pri Mobile & Birm.—\st, g.,5s..1937; 85 90 | Cour d’Alen —1st, 6s, gold. Co 111% 
‘ Alabama Mid.—Ist, g., 6s <F) 1908 ate derlousbic’ Alabama Central—lst 68...1918) ...... ..--.-| Coourd’Alene,gen. |st, g.,63.1938 1041%0'...... 
Atlantic & Danv. —ist g. eS ere 96 |\Erie—Iist, extended, 78....-.- -1897| 117 one: Cent. Washington—Ist,g.,68.1938) ..-...|...... 
Atl. & Pac.—2d W. D . 68,.1907|* 89 (100 2d, extended, 5s............. 91 Ae |Norfolic& West.—General, 68.1931 119 (120% 
Balt. & Ohio—Ist, 6s, | ark ma 11819)..... 3d, extended, 4193s.......-.-- 1923/*10919}....../) w River, 1st, Ga .......... 1932) 11519)...... 
| RRS aS PPS 1925 Reo ge 109%9|| 4th, extended, 5s.........-.- 1920)*...... 11742) Imp. Pi careiduanene 934; 11219)..... z 
Cons. mort., gold, 5s.......- 1988 *109 ...... 5th, extended, 4s............ ae 103 Adjustment zs Diicsekores 1924! 109 |..... “ 
B. & O. 8. W., 1st, .. 4lgs. . 1990) 10 liebieae | Ist, cons., fd. coup., 78...-.. 1920; 136 (13712 Equipment, 5s............... REPRE S popes 
Beech Creek—ist, gold, 48 igesle | 91 Reorg., 1st lien, 6s......-..- 08| 112 |....... Clinch Val. ist i ac ah 19 4 97 | 99% 
Bost. H. Tun. & W.— Deb> 5s. "1913 *102 F eeeli ] . Y. & E.—1st, 78......- 1916; 138 ....... Ogd. & Lake Gar -aatean { ee Re eee a 
Brooklyn Elev.—Ist, g., 68.. 1924) 110 (11039) N.Y. L. E. & W.—Col. tr.,68.1922| 111 ...... erog gs &West.—lst pref.58,1938) ......|-..... 
A LS ee 1915) ......, 90 ‘unded coup., 58......------ 1969; 90 ....... Ohio & —. —Cons., 8.F.,78..1898 113 (115 
Buft. Roch. & Pitts.—Gen., 58.1937) 1 REE, I NN oath —UlUcy omeaies YT ne a es 19323) 333. 1.-.;:. 
Roch. & Pitte.—1st, 6s...... 10231) 119. |...... Buff. & 8. W.—Mortg. 6s....1908) ....-.-. Sai nae Springfield Div.—lst 7s.....1905 *...... 118 
do  Consolidat’d 1st,6s.1922| 116 |....:. Jefferson—ist, gu. g. 5s ....1909|*106 |...... EE nsnncxosencesses ds ne 100 
Buri Ced. Rap. & No.—1st, 58.1906; 98 |..... Eureka Springs RB’ y—ist, 6s. g. 1033) ...... seman Ohio River RR.—Ist, 5s.....-.. 1936; 100 |..... . 
Consol. & collat. trust, 5s...1934) 89 | 91 | Evan. & T. H.—I1st, cons., 68.1921; 114 |......|| General mort., gold, cane 1937; 91 |....:. 
Minn. & St. L.—1ist, 78, gu. 1037113 |.....- | Mt. Vernon—l1st 6s ......... es 115 | Ohio So.—Izcome ak | ages thee 67 
Iowa C. & West.—Ist, 78s....1909) 90 |...... Evans. & Indian.—1st, cons..1926, 107 |...-.- Oregon & California—1st, Rk. SS ee o 
ad — IF. & N., ist, 6s. say De Senseo Flint & P. Marq. —Mort., 6s...1920 Bae . lesen gg +5 t—Cons., g. 5s.. Ro ees eee 
thin de bane tencioee 1921) ......|......|| Istcon. gold, 5a.............1930] ......|......|\Oreg. Ry & aaa tr. g. po” RISE acca 
Central Onio Reor.—Ist, 4428.1930, 100 | ...... Fla. Cen. & Pen.—Ist g. 5s....1918) .----.|--.--- Pennsylvania 
Col. & Cin. Mid —I1st,ex. 4198.1939) ......}...... Gal. Har. & San Ant.—lst, 68.1910)*102 |...... Pitts.C. & St. oe —1st, ep.,78.1900/°113_ |...... 
Cent. RR. & Bank.—Col. ¢g.53.1937) --.---- 00 eS, rE age EE: cnnegste 98 Pitts. Ft. W. & C.—Ist, 7s...1912) 14t39)...... 
Sav.& West.—istcon .5s.1929| 92 | 93%); West. Div., 2d 6s............ ES - conewe loneess Dr cies ahs cmueaneas en 1912/ 140 |..... ° 
Cent. of N. J.—Conv. deb., 68.1908) -..-.--|..-.-- Ga. fo. & Fia.—I1st, g. 6s......1927) 92 |..... I tain otal ne 1912) 136 |139 
Central Pacific—Gold bds, 6s, 1895; 11142)...... Grand Rap. & Ind.—Gen. 58..1924| ......|...... Clev. & P.—Cons., s. fd., 78.1999 a Tssbes » 
Gold bonds, 6s.............. 1896/*110 ....... Green B. W. & St. P.—Ist 68..1911) ......!...... 4th, sink. fund, ts 102 |..... " 
Gold bonds, 68..-.--.-...... 1897/*111 |...... 2d income, 1st subs. paid .......| .-- gaieleondes St. L.V. & T. H.—1st, 6n.,78.1897| 111 |115 
San Joaquin ON eet 1900; 111 |...... Housatonic—Cons. gold 5s....1937! 105 |...... DS Pil cwccocdccccaccsopncccd el 020sselocest . 
Cal. & Oregon—Ser. B.@s...1802) ---.--]..-s# . Haven & Derby, Cons.5s8..1918| ....-.|..-...|| 2d, guar., 78............... 1898} 110. |..... " 
Mort. gold 5s8................ 102 ||Hous.& Tex.C. —Ist, m.1.7s.Tr.ree.| 113 (114 ‘Peoria Pek. Valowiss, 6s. = BES tseses ° 
West. Pacitic—Bonds, 63....1899) 111 |...... West Div. 73,Trust receipts. 1891| 113 |...... 2d mortg., 4198.............. 1921; 68 |..... . 
No. roy (Cal. \—Ist, 6s. aol poonssloncegs 1st Waco & Nor.—7s........ 1901| 107 |...... Phila. & Read.—3a pref. convert GP “Nisdee ° 
SRI eae s & 1938 100 |...... 2d m.8s.M. 1}. Trust receipts. 1913}*1131g -..... Pine Creek Railwa ay—6s...... 1933) ..... soap 
O.—Pur. M. fund, 6s. 1898] L1149|...... Gen. moet, Oo Srast receipts. 1025/* ‘70 |...... Pitts. Cleve. & Tol.—1st, 6s...1922) ----- |..... ° 
6s, gold, GEO Bis Lic cconce 1908) 1164117 | Ilinois Central—tist, g., 4s . oc anath Laken Pitts. Junction—1st 6s. ....... k * RRRSS peers. " 
R.&.A.Div.—1st, con., g.,48.1989|* 80 | 82 let, wold, 3498 ............... 9119! 9312)|Pitts. Mc. K. & Y.—1st 6s.....1932) 112 |...... 
Ches. O. & So. West.—2d, 6s..1911 *......| 85 Sprin nef. Div. —Coup., 68.... 1898 i Se ae Pitts. Painsv. & F.—1st, 5s...1916)*...... 971g 
& oe pg 73 ees 3 1893; 106 |...... ddle Div.—Reg., 58 —* 1921; 116 |...... Ash. nsol. 58..1927| --... |... ° 
1 Pe SY ee 1 12019|...... C. 8t. L. & N. O.—Ten. |., 78.1897) .-.---|....-. 5 t & Ariz. Cent. Ist, 68,¢g.1916) -..--.}....: . 
Louis. & Mo. River—Ist, 73.1900| 119 (120% lat, conaol., 78.........ce00- ETE suseséhiesues Be BROOUNG, GS. . ccnccoscsccc cs 1916) -.... |..... ° 
' SR aa _ eee Bm eae | ee ee = +. 4g gua “oem 68.1927) ..---- 105 
8t. L. Jacks. & Chic. —Ist,78.1894| 10949)...... Gold, 5s, coupon .......... 951/*115 |...... cate tiie Miike cccnet 1909|* 85 |...... 
1st, guar. (564), 7s........ 1894) 10919}...... Memp Div., lst g. 4s..... 1951; 96 | 964! At = Chiat ist week: hog ee wa sece> 112 
2d mort. ‘ , Wear T: ., 3 ee Dub. & 8. U.—2d Div., 78 ...1894| ......|...... Income, 6s. .. . 
2d, ig = Saas 1898)*113 |...... Ced. Falls & Minn.—1st, ss | ae 81 ‘Rome Wat. & Og.—l1st M., 7s. TROL *103 (103%, 
Bridge—Iist, s. f., 68.1912|*105 |.....- Ind.B .&W.—Ist, pref. 78.1900) 11544)...... ‘St. Jos. & Gr. Is,—2d ine.....- 1925) ......| 5O 
Chic. Burl. & Nor.—Deb. 68...1896! ..--- |------ Ind. D. & Spr.—ist 7s, ex. ep.1906)"...... 100 Kan. C. & Omate—Ist, 58..1927; 84 |...... 
Chic. Burling. & Q.—5s, s. f..1901, 10548|...... Ind. Dec. & West.—M. 5s8.... 1947) ......'....-.. St. L. A. & T. ooo ine. 7s. 1894 | 106 (107 
Iowa Div.—Sink. fund, 56. .1919) ., ses i Bile MR Risicidecccessnsde SEL nmiwhe 35 | Dividend bonds............. 1894; 50 | 52 
Sinking fund, 4s........... 1919, 9548 95%) Inter. & Gt. Nor.—Coup. 6s... ++i ssi reves  Beilev. & So. Il.—1st, 8s.. “1896. eee ° 
Pi ebikvérvcedetcctatek 1921 + Hae 9210 San. C.Wyan.& N.W.—Ist, 58.1938) .-.-.:)-..--..  Bellev. & Car.—1st, 6s. ..... 1923) 106 |..... ° 
Chic. & Indiana Coal—1st 5s. 1936) 974y|/L. Sh. & M. 80.—C, P.&A.—7s. 1892, . eee Chi.8t.L.&Pad.—l1st,gd.g.5s1917' 100 |...... 
Chi. Mil. & St. P.—ist,83,P.D.1898 195%. 126 || Buff. & Er. —New bonds, 78.1898) 118 119 St. Louis S0.—1st, gd. g.48.1931 82 |...... 
2d, 7 3-10s, Wibstccs cbsdes 1898! 121 125 || Det. M. & T.—Ist, 7s........ 1906, 130 (133 do 2d income,5s.1931 50 |...... 
ig Wy OG e. D...... 00008 1 2249) ....-5) Lake Shore—Div. bonds, 78.1899) 11922121 Car. & Shawt.—Ist g. 48....1932 80 |... 
st, La Crosse Division, 78.1893) ------ 1120 |, Mahon’g Coal RR.—1st, 58.1934 ‘108% ...... St. L. & I. M.—Ark. Br.,1st,7s.1895 106 calls 
Re? © Saas 1897; 118 |...... litehf. Car.& West.—1st 6s. Ss  _ St.Lou &8.Fran.—Equip.,7s,1895 101%) ...... 
1st, I. & D., 7s iictodectohus 1899:' 119 |...... hee Island—tst, 7s .......... 1898; 118 |...... ENS fiek on eon chewin’ 1931; 100 |...... 
1st, te eee 1903 123 127 .& R’w ay B. —Ist, g. 5s. 1927 RA Ai Sty Ss ist, trust, gold, 5a........... 1987, 90 | 95 
ist, I. & D. Extension, 7 78...1908) 124 |..... 2d mortg., Sb odeiceeots 192 7| MP lestsiod | Kan. Ci ity & 8.—1st, 63s, £...1916) 
Ist, La C. & Dav., 5s....... 919) 102%) ......|| N.Y. & M. Beach—Ist, 78..1897} ------ ---.. Ft. &. & V. B. Bg.—Ist, Gs...1910 106 112 
1st, H.& D., = Sadteidécceee 1910 122% 1234; N.Y. B. & M. B. —1st, £., 5s. 1935 een a 10042 St. Paul & Duluth—Ist, 5s....1931 ‘112 |...... 
ist, H.& D., 5s............- 1910 102 '2| — Brooklyn. & Mont.—Ist, 63..1911/*112 |...... 2d mortgage 58.............. 1917 *105%/106 
Chicago & Pacific Bees Gicn PET EOE Didkcwnr li = > Ail Mie chisbochedsecoonnent 1911)*104 |..... St. Paul Minn & M.—1st, 7s..1909 111 |..... « 
Mineral Point Div. _- _...1910 101% 103i). gmithtow n&Pt.Jeff.—1st,7s 1901. “Lil inebcib | a fin congue nciene cniane 1909 117 | seoyes 
C. & L. Sup. Div., 5s........ 1921/*100 |...... Louis. Evans.& 8t. L.—Con. 58.1939) ......| 90 Minneap. Union—1st, 68....1922) ......]..-.06 
Fargo & South., és, ‘hae .1924)*....../ (12142, Louis, & Nasb.—Cecil. Br, 7s. 1907, 105 110 | Mont. Cen.—Ilst, guar., 6s. "1937 11649/117 
Inc. conv. sink. "fund, 5e....1916) ...... lwesess] Pensacola Division, 6s...... 1920; 111 114 || East. Minn., 1st diy. 1st O8.1V0S ..---- lecece . 
Dakota & Gt. South., 5s....1916°*100 |...... 8t. Louis Division, ist, 68...1921/*118 |...... San Fran. & N. P.—Ist, g., 58.1919 .-.--- 100 
Chic.&N. W.—Esc.&L.8. 1st,6s.1901 | Ss = Serna Beer 67. . |<... ''Scieto Valley & N. E.—1st,4s,1990 ...... | Sl 
Des M. & Minn.—1st, 7s....1907 125 |......) Nashv. «& ecntan-3et, 7s..1900 116 120 | Shenandoah Valley—Inc., 63.1923) ..... lonnpipe 
Iowa Midland—Ist, Ss..___. 1900, 127 |...... 8. f.,68.—S. & N. Ala. ....... 910| 105 |...... Sodus Bay & So.—Ist, 5s, g...1924, ...... ecmee 
Peninsula—lst, conv., 7s...1898' 120 |...... 10-40, gold, 6s.............. 1924; 104 |......; South Carolina - 2d, "as ig 193 comal ae 
Chic. & Milwaukee—Ist, 73.1898) 116 lercees | Pens. & At.— Ist, 6s, gold...1921| 108 10933 So. Pac. Coast—lst, guar., 4s. 1937 opoane | sesege 
Win. & St. P.—2d, 7s........ 1907,*13C 134 | Nash. Flor. & 8 Ist gu. 5s.,1937; 103 ‘10312 Texas Central—Ist, s. f., 7s...1909| 4719/...... 
Mil. tg —Ist, 68........ 1905, 117 eae | ouley. South.—Ist, g. 6s EE eT Ls lst mortgage, 78............ 1911) #79|..--0- 
Ott. C. F. & St. P.—Ist, 5s..1909, 109 |...... '|Lon. N. O. & teu.~18, ds....1934| 90 |...... ‘Texas & New Orleans—1st,7s.1905 ....-.|..-.00 
Northern Lil.—ist, 58....... tt 108%9)......| od ne EEE RE aes 1934) 40 |...... | Sabine Division, Ist, 6s..... 1912, 106 a 
Chic. R. 1. & Pac.—ist, 2198..1905) ...-..)...... '|Memphis 4% Chari, —é6s, gold. s088 nat 10544! Tex. & Pac., E. Div.— 1st, 6s. 1905) 108%9/..... 
Des Moines & Wi D.—1st, 4s. 1905, BR ESS |. _1stcon. Tenn lien, 7s....... 15; 118 |...... ‘Third Avenue (N.Y).—1st 5s, 1937 +1100 lil 
Extension, 4s............. 1905, 80 ....--||Mexican National—Ist, g., 68. 1037 es oie ‘Tol, A. A. & Cad.—6s.......... 1917 /|*10549)...... 
Keokuk & Des M.—Ist, 5s..1923) 104 (lu6 2d, income, 6s, ““A”......... 1917, 50 | 53 | Tol. A. A. & Mt. Pl oe: tint Lage” | gel el 
Chic. St. P. & Kan. City—5s. SO ae ee 2d, income, 6s, “B”......... 1917; 14 17 ||\Union Pacific—\Lst, 6s.. 1896 *1LO%19)...... 
Minn. & N. W.—1st, g., 58..1934) ...-. |...... Michigan Central—@s......... 19 119%!121 BGDietéen cocunnwes 56 omsanin 1897/|*111g'...... 
Chic. 8t. P. & Minn.—1st, 6s...1918) 12149}......! Pca chincs viete+pncte 1931)\*111 |...... kitten ametiinenensna 18938; 113 [113% 
- §t. Paul & 8. C.—I1st, Gs..... Ee 12342 Mortgage 4s................. 940) ...... |eccese Collateral Trust, 68......... 1908)*104 | ..-.00 
Chic. & W. Ind.—Ist, s. f., 63.1919) ......|......|| Jack. Lan. & Sag.—6s....... 1891|*101%) ...... Collateral Trust, 5s......... 1907|* Y98 |....060 
General morgage, vdwaitae 1932} 118 |...... || Mil. L. 8.&W.— conv. deb., 58 1907 103 4g)...... Collateral Trust, 4198 Peat dla RE cnedn 87 
Cin Ham. & D. n. 8. f., 7s. ee 5 ees \| Mich. Div., ist, Ge........... REED = lncntos C. Br P.—F. ¢., 78....... 1895/*100 |...... 
go =, tin Leoniddbestsorkss SS ag FEES 6 hae ision— 1st, 6s . 1925 ing Atch. Col. & Pac.—1st, 6s...1905) ..... 961g 
Cin. L 8t. & Chic.—1st,g. 4s:1986 9915 100 Incom 6080066006086 6000006008660 LOl 103 | teh. J. Co, & W.—lLst, 6s. ee 1905 -eeee 94 
tt kdweiiseeedcoghus ne vevece]oosn sil Mina.& St. L.—Ia. Ex.,lst, 78.1909, 103 110 || U.P. Lin. & Col.—1st,g.,5s.1918) 99 /|101 
Cin. Jack. & Mac.—Ist, g., 53. 1936 haan dial insiials Bt 0 EB kis chibadsvaenesev oll 1927} 93 |...... | Uteh & North.—\st, 7s.....- 1908| 110 |....:. 
oo & Bt. L., Cairo div. 19% 39; 90 | 92 “ee Se “Weereegaay 891\* 571g) 6z SEN bs ceaexeoodecess ere ° 
Col. Cin. & Ind.—1st, 7s,8.f.1899| 11814119 Southwest Ext.—Ilst, 7s.....1910,| 76 |...-.-- Utah Southern—Gen., 7s ..1909| 111}9|...... 
Consol. sink. fund, 7s....... i914 ssiiuhialve atl Pacific Ext.—Ist, 68 ........ 921; 90 (100 || Exten., lst, 7s............ 1909| 111 |...... 
Cleve. & Mah. V i ne .-1938 PRE RRA Impr. & equipment, 6s... ... 1022\* 60 | 70 | Valley =z Co. of O.—Con. 63.1921) ...... 104% 
$e rado Midiand—Ist, g., 68.1936) 102 |...... Minn. & Pac.—ist mortg., 58.1936) ......|....-.) Wabash—Deb. M., series MEP TEIN 64- acs tesere . 
lambia & reen.—1st,t 63... ‘1916 ABET NEw Minn.8. Ste. M. & Atl.—Ist.58.1926) ......|...... ix No. Missouri—Ist, 7s....... 1895] 112 |...... 
Dib odbtibncisccecisokes 1926) *829|...... |Missouri Pacific —Trust 55...1917) 95 |....-.- | §t.L.K.C.&N.—R. es &RR. 78.1895)*...... L11% 
Del” a & am —Convert. 78,1892) ......|...... Mobile & Ohio—1st ext., 6s8...1927) ...... 110 St.Charles Br’ge—1st,6s...1908)|*...... 10 
sentne> Ye. SOLER: = RR ee 1st pref. debentures.............. Bae West. Va. C. & Pitts.—1st, 6s. i ae aes 
Morris & & N. Y.—1st, 78.1906) 132 |...... 2d poet. debentures. ............. © OB lh cicss Wheel. &L E.(W.D.)—1s,g.,58.1928| 100 |..... " 
; x—lIlst, 7s....1914| 144 (145 St. L. & Cairo—4s, guar..... Ba GP ~lecseee Miscellanevus Bonds. 
bain benceeereeeeeg.-- 1891} 105 |106 Morgan’s La. & T.—1st, 63....1920| 111 |......||Am. Water W (o.—1st 6s....1907| ......|100% 
Sdocevacvcccesesee AD  fonesculh Det, TO. 2.05. cccccecccccecsc-LOhe) 127%)......|| tet con., gola, Gs...........-1907| .....0}---s0 
7s of 187i bbe 6S cde oo cckob sour weshbe 127 |\Nash. Chat. & 8t. L.—2d, 6s..1901} 110 |...... Boston Un. Gas—Tr. cer. 58..193Y)| ......|------ 
18t, con., ne peeccown 138 (141 |\New Orleans & Gult—Ist, og BEEN  soneseleseced ahaba Coal Min.—1st g. 78..1907| 107 |..-.-. 
Del. & Hud. ait, 78... 1891 1005g/ 10112 N. 0. é. No. E.—Pr. l., EDN. udckslonnces Col. & Hock. Coal & I.—tis,g..1917| 99 |....-. 
- Oo extension, 78........... 1055s|...... Junetion—Guar. fit 48.1986 102 |...... Consol’n Coal—Convert. 6s...1897|"104 |106 
Pa. Div., ¢ ween ee cecececseees 1894 112%4)113-2 N. ¥.N & H.—Ist, reg. 48.1903|*106 |...... Edison Elec. fll. Co. a 58.1910)|* 999/101 
oaew 2 coup, 7 see 1917) 146 |...... N. Y. & Northern—lst, g., 58.1927; 110 (111 |'Equitable G. & F.—1st 6s.....1905) ..... 102 
a Ye & Susq. ist, gu.,78.1906) ...... 132 | RE ey ee? 1927, 60 | 62 | Hackensack Water—lat. 5s..1926| ......|..... ° 
PE cede cons., guar., 68.......1906) ...... 121 . Susq. & West.—2d, 4198.1937|/* 78 |...... aren vehows pee aa 6 68.1931) L105g)...... 
ns. & Sar.—1st, coup., 78.1921| 148 (14¥1,9 North’n Pacifie—Divid' dserip ext.| 1061, '...... fron Steamboat Co.—6s. ...... BOS ci me bt eoeioen A 
Denver City Cable—Ist, Gs...1908| 100 |...... James River Val.—lst, 6s. . -1936| 104 (|10519'' Nation’! Starch Mfg.—l1st, 68,1920) ......|----- . 
Deny. & R. G.—Imp., g., 58. ..1928| 86 | 88 Spokatie & Pal.—list, és... --- 1936; 107 |...... Northwestern Telegraph—7s, lyvu4| 101k |..... ° 
enn. Va. & Ga.—1 St, 7 --1900; 11642)...... St.Paul & N. P.—Gen., 68..1923; 124 |...... People’s Gas & Coke ¢ 1st g.68,1904)| ......|-.-- -. 
Divisional 58..00.-...-....- 17S mater gets Helenad&RedM'n—Ist,g.,68.1937| 104 [105 || Co., Chicago......$ 2d g.68,1904| 94 | 98 
be ext.. gold, 5a............ 1937; ...... 9219 Duluth&Manitoba—Ist,g.6s1936/*107 (...... Philadelphia Co.—Ilst s. f. G8. 189s8/ ...... soeene 
q.& imp., g.,58............ 1933) ...... 9219|| Dul.&Man Dak.Div.—1st6s.1937| 105 |...... West. Union Tel.—7s... 1875-1900! 112 |...... 





- * No price Thursday; these are the latest quotations made this week. 
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Quotations in rao ron grees _ — pc Py sore! City Railroad Securities—Brokers’ Quotations, 
are quotations of active stocks an nds not generally quote Atiautic BY, BEI SUK Stk /iie Dv DokE. Byt s.— — 
i . Y. A full list is given the 8d Saturday of each month. Gen: M., seceee — SCTIP Gn... once BRA 100 103 

| akoner Sia’ rut. i “Nr "35 |i” month AvccStook,. 310 lass 
SECURITIES. Bid. | Ask.) SECURITIES. | Bid. | Ask. | Ma moree Tis 120 es dat [236 at & Grad St “ 68,1914 105 nas 
ee Hunt. & Br.To , pref... 50) 48%, 49 let mort., 5a, 4 J&D 108 107 j lst mo 1 893. A&O 108 seense 
. Phi cont SSR 50) AB) 49 | aaimort "se, OLN dees 196 109 | aa st Main SEN Ave ak (8 
x27, 229, [Lehigh Valley noc... 50 52%) 595. Onn ss, ing, as rent, 05. 93 | 96 || 24 Ma income,6s....J&I, 37 | 60 
00) Ats| 46% Little Schayikill.. -:.. S0)0-.-..- 703! grooklyn Uity—Stuck...|275 |177 |\Houst:W.St.& B.Fy—Ntk. 20 
Woe \wwat Minehill € 8. Haven...50'* 69%| 70 | “Ht mort.. 58, 1902 .J&J|10= |106 || Ist mort, 78, 18vL.J&J|109 |ii0" 
173 \i74" |Nesquehoning Valley ..90 53% 60 Bklyncrowt’n be., iyus/108 [110 ||Ninth Ave... 112/116 
1x3 (190 {Northern Central ..:... | Sais 69 | .~ erat 7 bat me 63 168 Ils a 4 a tee pe mame 1i7 1122 
ots: @ North Pennsylvama....50° 85° |... | “ls mort., 6 es MEN|119 '122 ||" det mort, de, 1910-8 EN 105 |107 
pel Sem 17 | Pennsylvania. -gacce----B0 5334 aT, —— ° : 
18 | 18% Philadelphia & Erie....50.* 351g Cent. Pk.N.& E.Riv.—stk.|120 |123 Sixth Ave.—Stoc a i225 2350 
Bf | 30"|United Core of Nii) vat ">| coms: fe G0n Jeb 117 |1g0 || Tatsaort, 7a, te90 Jaijt08 106 
Ba West Jersey --o...-27.-50 GL |...) | OF MEE BS Bee Tables lioy || tanh es t88r  sesltoe 110 
#42 | 44 | West Jersey&Atiantic.50, ...... 44 rn ee | | oe BOs ee oun. 3 0 
29 | 30 | Western N. Y.&Penn.100) 11 | -.... | Yanee a. ime Tee sae 
joecees ONDS —~ anes 
a ers oe\7113 i...... 
ais (tie |ARest Val. 7 Sie rie Bank Stock List—Latest prices this week. 
+ << Ri rd bare Atlan. City, be, gg Navel Caen BANKS. | Bid., Ask; BAN | BANKS. | Bid. ( Ask 
10* 30 ...... Canta wisen, M. " 8, |*.c02. [128g 215 2) 3 |252 
IRON EE 1 ae 160 |Char.Cin. &C.,538,1947,Q-J|* 93 | 94 rs 

PRIOEL oc. decceccce UE: Sastessloadese Clearfield &J eff., lst, 68.. .1*120 eoese i 
Fitchburg, pref........ lw ix 90 | 92 Connecting, 6s, "1900-04..) 118 |...2.. iéz 
Flint& Pere Marqu’t -.100) | 32 op inal. & Ba. w.. int. 74,1008) tse8...... | eee “ees lee Le lene 

Preferred............. 10°; 101 =... ~|Kaston & ‘Amboy, M., 5s. ,ti4%s 116 ore 
K an.C. Ft.s Scott & M..100; 63 ....-. Rimira & van, bat, Gos 18s |...... las tas lam iitteseece leat, 1" = 
K.C. Memph. & Birm.100* 45 ...... nt. eo. Cente, beenl 2ee* |...... | seen late inten eee isa <oune 
Louisv.Evansv.&St.L.100| ...... ------ h.C.&N.,498,1914.Q—J} 109 |...... | GBASC.-------(219 | --00. sis” 

Preferred. ......... 100)*------ 60 | 6s, gold, 1897...15J&@D) 112 |...... 

Maine Central......... | ee |ecnvee Consol. 7a, 1911 ...J&D;| 1284/1238 | Ale olan Inte iltcathar te’ 250 | Iiphenix Beinn 
Manchester& Law’nce 10| ...... |. |Leh.V., 1st, 68,189<«.J&@D) 1142/1214 | Qe mesrens "laa an lrsnentn lea i116 
Mexican Central...... ] ‘ 27%| 2a, 7a,r g.,1910... M&S) 136%)...... | See wre’ 200 
N. Y. ehow Eng.,pref. : 00/4116 8 Cons. 6s, reg.,1923.J&D); 134 |...... 

Northern N.H .... ... 10} .--- | -eee- North Penn., Ist, 73.1896) 114 |116 er coe 
O one 2 & Lake Cham.100) ....... 9 Gen; mort. 76,1908.343| 167 |......:] see ee | oe} et eee ean ee lase lana” ney 
Old Colony.......-..... 1 17i ..--- |N.Y.Phil.& Norf., a Th epee 108 oe 
Ports. Gt. Fal s & Con 1loe}*......) 160 Income, 6s, 1933..A&0)! .....- se. Bee ee time be kee eee” Lee fanue* segere 
Portland Saco& Ports.100) ...... ------ Penn., Gen. 63,r,1910A&0 onpee heap i117" 
Be chidentienstctan’ 100/*......; 10 Cons., 6s, ¢., 1905..J&D) 119 |119% 

Preferred. -...- 100| 70 . 72 Cons., Sa, E.. 1919...Q-M| ...... ie lee ——— 
Summit Branch ........ De weeegs 8'9! 419s, Tr. Loan,1912.3&0/*108 |...... | ZibGh--00----./S00 |..----|| Motropoltan) % | 41 || Fradesmen 6.jr in itt 
WissensinConte’) pret BUD caged |» vanes Perkiomen, 1st se. 5s, 25. *103%a)...... baa ee ame el ie ine 110° 

RAILROAD BONDS. Pa.& N.Y.Ca. 73,19 tate + 30 1198 ft tae ae ees: Ne eee eee 
At.Top.&8.F.Gen.4s,J&J, 85% 85%) Consol. 5s, 193¥ “o R064 ..... [os samen ~ screen 

Income, 5s, 1989. Se . 67% 68 |Phila.&Erie, Gen. 5s. 49 BE EE PD Breer me lt Bn clans d 
Bur.& Mo. Riv, Lg. Lg, odiebalousees Gen. m., 4s, . . ABO! <--<0- 10034 
a & Mo, Riv. in . Sen ae 6s, oo rane ‘tii New York City Bank Statement for the week ending June 

xempt, 6s, eningeeloqntes a, 7s its cneb-oa 4 

Non-exem. bs, 191853) ------ EB wee Consol. 7s, 1911... J&D_ 128412415 | 23. 1890, is as follows. We = two ciphers ag in all cuses 

Plain 48,1910 ......J&J| ..-...| e---- Con-., 6s, g.,1°11-.J&Dj) 118 |...... 5. 

Ch. B.&N. ‘1st58,19264 £0 i103 103% Imp., 6s, g., 1897..A&0\*105 we omitted.) Capital. Surplus. | _Loiwns Spec. | Legats. [event 
2d 6s, 1918. &D 1234/1034 on., 58, 1°22 stamped)| canaie 1014 -* ———| : 

Deb. 6s, 1896...... J&D!*i02 102% Phil. W.&B. ,48, 1917. A&O!| 100 |...... = s | ‘ $ 
Ch.&W. Mich. ,£en.5s, 1921 eee Pitts. C. & St .L., 78.1900) lzu |.__... Bank of New York...| 2,000,0} 1,729,9) 11,10°,0) 2,179, o| $00,0 10,610, 
Con. of Vt, 5s, 1913..3& 88 ly at pews Pough. Bridge, 6s....1946) ..... 3 Manhattan Co. .... | 2,050,0) 1,419,4) 3) 091.0) 1,390,0) 668,0 3,636, 
Current River, lst,ds. i997 luv ...... | Sehuyl. R. E. ® 6s..1933) ...... 105% | Merchants’ - ..| 2,000,0 92°, 7.033 5, 1,47%,4, 3=4,9 7,0°25.0 
Det. Lans.& Norn, M. 7+. 1064 ...... Steuben. 5: Ind., lstm ,58' 105 = ...... Mechanics’........... 2,000,0; 1.878.686 8311.0) 1, 596.0; 665,0. 7,223.0 
Eastern, e478 6s, 1906../*...... 126 | United N.J.,6s, i894 Ak&O WEL... IN « é cnameevendun 3,000,0) 2,013,6 L1.4%3.5) 1,935,2) 593,7 11,!05,5 
Free. El«. & M. V.,.1st,65.*122 i24 W a n €& Tir ink., BOE, FBe). SAG. bacases IR ache Sa le 9 1,000,0 549,98 4,755.0) 1,11 0,0, 171,0 _4,567,0 

Unst’d 1st,6s,1933.A&0. ..-.. ..---- West. Penn., Pitts. Br.6s.*111l |_..... ITV. ...--ccecececee .- | 1,000,0; 2,309.6 9,439,0) 3,.755,8) 9920; 11:497,1 
K,. C. Ft. Scott& Mem., 6s. 114 115 Semaol. 4s. 1928.. EEE sdk wal wo cated Tradesmen’s ...... : 750,0 59,3 1,823,7) s 327,7) i229 1,827,8 
K. C. Memphis Birm., 5s PW8%H .. BALTIMOR E. 5 Ee 300,0' 6,155,0, 22,465,2) 7,950,2 1,227,3 27,379,9 
K. C. St. Jos. & C.J ste, Toeenes : cs, Pa Merchants’ Exchange! 600,0! — 134, 8,247.3! 662,42) 374.4) 3,758.1 
K. GC. Clin. & Springti dt ™ eae ---- Baltimore & Ohio..... 100 106 8106 Gallatin National. ' 1,000,0) 1,484,9 65,274,2 644,3) 337,38) 4,148,3 
Little Rock& Ft. Smith.7s ----.. 993, Ist, pre Cidacdbtuscte 100 *130 °...... Butchers’ & Dro: ers’. 500,0 294,5, 2,095,4; 422.5 71.0 1,967,0 
Louisy, Ev. &€St. L.,lst,6s 109 ...... 2a pr ef. soe: 100 bis 117 Mechanics’ & Traders 200,0 237.8, . 2,856,0! 12i,0 452,.";' 3,315,0 

2m., 2— 6s, 1936 ... — + Central Ohio ‘com. 0 a» Se Greenwich..........--- 200,0 117, 1,165.6 10,5 1403 1104's 
Mar. H. & Ont., NS) an ery Sr Char. Col. & Augusta. 100 =} zt ee Leatne? Manufact’rs. 800,0 §672,.0' 2.3543.4) S5i,1 254.4; 2,495,3 

Exten. 6s, 1 <3... T&D es .| Western Maryland. ...50 2 |...... Seventh National..... 400;0 78,4) 1,349.9, 16,3 39,7; 1,467,1 
Meyican C en.,48, i9113@3' 75 j...... RAILRO AD BONDS. State of New York....}| 1,200, 448.2) 3,590.5, 220,58 2ii.o) -2,691,4 

Ist, con. inc., 38. 1939.. Avy 43% Atl & Chi -“y 7s.1907.J&I 19% 120 American Exehange..! 5,000,0' 1,804.3) 16,686,0) 2,362," 1,052,0) 13,590,090 

* cons. in . "8a, Re epee S. Income, 1900..A&O 1044 ...... | Commerce......... ...-| 6,000,0' 3,376.7) 18 415.8) 1,565,), 2,235.1) 13,056,9 

Y.&N. Eng., Ist, 70 .20'* 1 S414)... Balt. & O., eo 1935. A&O r= Broadway. ... .....--.- 1,000,0; 1,673,2 5,698.7) 93.5) 306.4 4,557.0 

ist mort., 6s, 1905..3&J 1186 1L!6% Consol, 5s, 1988,..F& OPE 5 12s Mercantile ............ 1,000,0 33,4 7,233,5) 1,400.8 #06,1) 7,710,2 

2d mort., 6s, 1902.. r&s! 106 107% 2alt. &O.S.W., 448d eJ 2.22. 222. hh 422.7 344.5 2'885,5' ‘281.7, 309.0) 3,148.2 

2dm., scaled,5s,'02.F&A ..... 035 Cape F. & Yad., ser. A,6s, 105 105 | Republic..........-.... 1,500.0} 959.5! 10,164,5! 2,359.3! 622.9) 10,935,7 
Ogden. '&L. 1 Ine Ss) oe oo Cent. Ohio, 6s, 1390. M&S 1017 7 102% | Chath M.. wove soo0ee- 450,0 653.0; 6,40°,48) 85,4 757, 6,045,2 
ease, sae) bs, 1902MEN 112 113 Char.CoL& A., 1 t,7-,1 NOS vedinabah mintcio’ Peopl s eae 200,0 256.1) 2,307.1) 278.2) 16i5! 3.047,5 

08, 1898......... F&A 100% 1614 Cin. Wash. & Balt., it 99 North Sere ‘A.. ae 700,0 5441 4.513.3) 625, 2) 405 4,644.4 
PHL ADK: PesA. Ga. Car & Nor.. 1s ra 02%} Hanover.. _....... 1,000,6) 1.4162) 14,147,5; 4,022,4, 669.4) 14,564,2 
Nor’n Cent., 6s, 1901. Sad if 3 ata SR re 5O0.( 286.5) 2.921,.3) 54,9! 200.1! 2,986.0 
Costin’; Atlantic, pret ‘50 * 34 5s, Ser. A, 19 JI&I *109 110 Citize s’ een 6uc,0 419.1} 2,.73%,6; 558,65 2,3) 2,923.1 
Catawissa, Ist, pref.....40 58  _.... Sea ’d& Ro’ ey Sa, 20008) 2...) ..:... Nassau . oct 5 0| 28°65) 2.673,"; 273.5, 2841) 3,2-1,5 
Del, & Bound Brook...100 172 173 West. Md., 3a wu, 63.1900 _... Market & Fulton..... 75u,0 73,2 4,201,5) 1,013,5, 183,38) 4,407,4 
East Pennsyivanis.. HO" BA |... ce ‘West Va.Cen.& P., 68.1911 107 |.....- St. Nicholas..........| 500.0; 121.1! 1,880,4 9-.2| 115.2) 1,69u.4 
Hunting’n&Broad Top.50 22%,......' Wil Col. & Aug., 6s, 1910 1 7% ...... hoe & Leather.......| 600.0} 262°5| 2'R16,0 395.0 475.0) 3.4780 
t Per share. > Last orice this week. ¢ Ex-dividend. Corn Exchange... ..... 1,000.0) 1,152,5/ 4,233.5) 897.2) 232.0 5,239,4 
. A Coutinental........ : 1,006.0} 233.6) 4469.6, 523.9 102,4) 4,%70,8 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, Oriental. 300,0 _83.1 210053) | 31a: 303, 3 99801 
. ’ A 5OO,C) 4, U2, 20,42 3, " .634, J, , 
GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Arh —_— ‘& Traders’ MOO 25734} 19:330.5| Bns,8) 3305,9 22.912,5 
— ae SS : 22.2} +2.097,8 20% i41,3 36d, 
Brooklyn Ges-Li “y besegde 18 |122 eople’s (Brooklyn’. .....: 93 “93 | 95 nea all pt 25010 11°6 232° Brew 93,0; 1,156,1 
Oesneae" See-Lighs oe ceeee 3 oo | wit iaena pure pnenee oceans ust sadiiee Fourth National...... 3,200,0, 1,740.5 17,626.60 2,635,2 1,930.3 17.08 5 
PNG Tae ty : i Bonds, 6s. ' ' 000.u! = . 48.( 5,0 9, . 
Consolidated Gas.......2.. 101 | Metropolitan (Brooklyn). 110 112 secesd Ne ional... 30010] 289"5 42550 1°386:0 138.0} 5,335.0 
Jersey City & Hoboken .|170 ----, M«nicipal- ‘Bonds, , SAG, aS Ninth National........| 750.0) 3322 07!,2| 1,136,6) 371,5) 5,482,8 
Metropolitan—Bonds ..... 115 |...... Fulton Municipal ......... 142 (145 First ‘ational... ___.. 600.0) 3,222.4] 21,462,2; 4,458.7 746.4; 20,596,9 
Mutual (N. Y.)............ 123 {125 ji Bonds, 6s................ lv® |195 | Third National... 1,0:)0.0| 317.4) 6,494,0 ‘962,8) 9$94,0) 6,9¥2,' 
Bonds, 68..........-...... 100 | 102 | uitable..................,127 1130 | N “at’lixchange| °300.0' 140:3) 1,363,1/ 253.5 v4,7} 1,280,2 
Nassau (Brooklyn)........ 130 |j..-... | NN OD sebde'a cs scbiebes 1°38 j= Bowe 582 Tes "| 350°0| 409°7| 2'462.0! 607,0| 175;0) 2,617.0 
Tip ........-.. eeeccccees 100 /iu2 | New. ork Countv.. 200,6 yr tn one at 3, 4 
- Germar-American.... 750,0 ; 2,743, 510,3 yk v, 
New York Stock Exchange—Unlisted Securities. Chise N tional...---- 600.¢)} 82-2) 9.7 75.0' 2,141.3 suu.s! 1,497.8 
ar + ee oa th yen @e. e 00.0 + ) ae vues oe 2, a 
4) CURITIES. Bid. Awk.!| = SRCURITIES. | Bid.|Ask. | Germania, =*."..| 2000 4183] Seri8| 2iss| Sans 3: 1884 
—<— odin ow BAGELS he : , 
Alabama & Vicks. .. 37 80 LN, s.&Chic(C. 1)1st6s!.... ine | i eee eee $'017:2| saasa| 256.2 3339.3 
0. oO sols-) 9212 95 | Louisv. st. Louis & Tex..|......)..... Garfield........ iii 2000 327:3| 3 40:.9 Ollie) 344.6 4,268.5 
. a 2d53...| 70 80 || Meriplis Cha’st consuls}......'.. ; fifth Na ional.. ... 150%; 2811} 1,796.5! 636.1; 210,5| 2,133, 
Ap. Bank Now uv....... [42 44 ||Mox Nat Conatracti. Oe | 22, | 226 | Bank of the Metrop...| 300,0| 638.7) 4578.7, 1,182.2, 421,8) 5,645.9 
Am. Cattle Trust id'y..-... Mo. K. & T. row 48, W. I../*30% 85% | West Side » 200,0, 253.8 23i1.0! “3270 234.0 2,: 
a Cc. ae te ERAS "ear 26 = oan” =d corts., W.1.) 524, 2. fPeete ge 500. 0 161.2 3'158,0 648,0, 336,0 3,943, 
saeeee wsccee 25 J | Sixth National... 4 r Y j 
Am, Pig {uu Stor'ge war |...... 16" | Me Des.« Hast Si La.Go./0-75 | 1:00] Western Nation i-”..| 4g0e;0, Ise's| 10,1019) 14708) 618) w69Ba 
aoe . «ee | |N. O. aud Gran 2 , 0| 736. "951,5) * 0 
au. 4 Cuar. Aur Line. ... 8? wi Newp. N N.& Miss Vai is o% First National,B’klyn! 300 0; 736,4 3,951,5) 7 al 192.0) 3,870,0 
S| | eee Zz ‘ . A Fe - sere ee ; " 19 7) ° 

reoklyn Elev’d—stock..| 3742) 40 ||N. Y.& Greer’ a Lake, iv 3i 40 Ota 80,512,7'60,526.5' 397,071,6.75 411,0/52,6':45 405,527,8 
Celifurnia Pacitic......... 12%] 15 __ Rr pes 12 | 1s Lupeiee” 2 - | | a 
Cincinnati & Springf......| 1 | N.Y. Loan & Impr........ 53 | v6 GANKD. | Surplus. | Loans. | specte. | tron. | Vovoaun.s| reralé aarene. 

metock Tunnel..... 0.16) 0°13,)N. Pac. P. = Oreille | ae ee sons - oa | , 

lst income 48............ 5 8 | Do. Mo. Div., Ist 6e!...... , BG 4S. York, > & oe ae + ls ® aleva 3.510, 3 
Coutinental Cun. . & imp. \North R v.cons. Cu.seriy.| 93 ...-.. May 31 kt 009, 1/397. 139,87 5,836.6, 30,316, 7} 103,08 Wietts 943,944, 

usteed » 8 | 10 |!0.1L.&W.—Iat acc.'‘ut.cert.|..... 2; June dee 121. 009, 1|299,98 4.9 75,525,1' 30.801. 4 106,02 4.5; 3,725.1 770,468.0 
Distilling & Cattle I Co |*45%] 46 || 2d ace.int.cert.. ..\..... Sas 124,0uY. 1/3 15.11 4.8 76,237.9)/31.95 1.7 104.806.8'3.7 5.117) 
Dal. 8, suure w aAt—suk.| 7-| 8 |/Ocean SS. Co. -1st, guar |}i04 (105 of zi ++ |RBL, $38,2/595,518.5 75,398,8 31.705, 1) 103,837, 213.77 L21dbd ws he 
@ oe ; = 4% Peunacole * Atiauluc . 3 5 eee 121,339,2 397,U71,6: id AlLL,v 32,614,5 405, 527 ’ ’ ‘ , 
sorgia ‘Pao.—Stock.... 13, | Phoenix, of Ariz...........) 1°20) 1°30 | sane ‘ia’ ...| 64,685,4/156 301,1/10.401,9| 4,181,2/134,073,1/3.124.7 Lt 12,8148 
> ndinnseipecananects 1; Ola -* a” Postal Lower ph—Canen | 33 5 ~ 9 vs ‘ A s4°3i¢ 1:1. 7, 96.78 47.9 

I Tilg St.L ark.& T ist 4s, W. I.) 73 77 eel... 64, 585,4) 135, 672,38 19,457.8, 4,199,7 134.54 3 . ' /. 4 637, 
rmteome lin ai tate Tbs a do. "a 4s, 4b seen +.| 64,935,4 159,939,2 ¥.996, 5! 4,319,6) 93,0U3,9/3, LJ9d, J 
| elt For eapaedonettened tae Ta -|| a), Trreo > all ; sot pd. * iB 47? | Jane 14°...) 35,793,7| 97,499,0] 26,759,0 | _:98.825,0| 2,133.0] 65,491,5 

y Mowor. 3% 5 .Pauii.d r.i'r.,isvos 0: [104 a : > yas 13.0 
Lehigh & Wilkes. Goal...| 23°, 25 ||Toledo Peor » & West...|*i9%| .....] 4 24 ---} 35293,7) S781L0] 2,986.0 B7-8S5.U) 2.1440) Tet tes! 
Little R. & Mem. Ist 5s...) 74 75 || West. N. Car.—Con.6s....| 97 [lus 28 Bd, 793, 7 1\ 93,372, 0 25,314,0 ¥7,006,0\2,t35,U ’ bye, 2 

Peere © We omit two ciphers in ali these Agures. + Including, for Boston and Phila- 
~* Indicates actual sales. déipnia, the item “due to other bangs.’ ; 
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iuvestment 


Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies, It is published on the last Saturday of every 
other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 
regular subscribers of the CHRONICLE. Extra copies are sold 
Zo subscribers of the CHRONICLE at 50 cents each, and to others 
at $i per copy. 

The General Quotations of Siccks and Bonds, occupying 
zix pages of the CHRONICLE, are published on the third 
Saturday of each month. 








- RAILROAD EARNINGS. 


| Latest Earnings Reported. 
ROAD. ' Week or Mo Mo 





Jan. 1 to Latest Date 
1890. | 1889. 1890. { 1889. 
















= 
Allegheny Val..)/Mayv....... 852,781 
Anniston & Ati.|May....... 41,6 
Anniston & Cin.|May ...... 47,348 
T. &&. Fe.. i aeore 
08,556 
1 78 









































Latest Earnings Reported. 


Jan.1 to Latest Date. 





Week or Mo} 1890. 1889. 


= 
58, 
5 








Jersey 

London Nor. 
Orl. & Guli ~ tay 
C. . H. R. 


& 
& 


& > 
Ohio River...... 
Ohio Southern. . 
Obio Val. of Ky. 
Omaha & St. L.. 
Oregon Imp. Co. 
Pennsylvania .. 
Peoria Dec. &Ev. 
Petersbur. sa 
oo & Erie... 
] 
] 





Total 
Young.&A. May....... 





i 
“eee eee) 


4,657. 


wane 1,989 
,349 
10,621 


iskiegs 70,947 


1890. | 1889. 





$ | 

































































8,694,7¢ 
1,057 


7,879,076 
1,004,168 


3,744 
1,189,662 














1,405,726 


.289 
273,831 
7,261 
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Latest Earnings Reported. | Jan 1 to Latest Date-| Not Earnings Monthly to Latest Dates.—The table follow- 
Week or Mo} 1890. | 1889. 1890. 1ss9, | ing shows the net earnings reported this week. A full de- 
ae ere Seu Re” : r- tailed statement, including all roads from which monthly re- : 

469,277 turns can be obtained, is given once a month in these columns, : 

40,426 | and the latest statement of this kind will be found in the 
oa aT aaa of June 21. The next will appear in the issue of ; 

eectsece u y i 3 





RoapDs. 























——Gross Earnings.—— ——Net Earnings.——~ 4 
hte 1890. 1889. 1890. 889. : 
sane Roads. $ $ ; 
ee Atch. Top. & 8. Fe..May. 2,850,695 2,118,303 863,100 472,434 

fn Jan. 1 to May 31...12,094,126 9,707,024 3,739,156 2,157,349 ; 

July 1 to May 31...27,096,128 _...... -- 9,353,915 énudatianl } 

Bo. Roads jointly owned:— 4 
Ko. Div. pies 576,998 | Atchison’shalf....May. 155,023 130,163 32,319 138,256 
So. - (Cal.)|April...... Jan. 1 to May 31... 679,028 627,582 106,138 11,524 j 
Arizona ; és 654,4 July 1 to May 31... 1,384,685 ~—= ........ Py A | eee rare é f 


New Mex. Atchison system..May. 3.005,718 2,248,466 895,419  485,6 


' ,690 
ONES 296.711 Jan. 1 to May 31...12,773,153 10,334.597 2,845,294 2,168,863 
apt pl July 1 to May 31...28,480,813 25,478,5; 9,531,699 6 9 


’ > 
rhage 27 St. L.& San Fran..May. 543,617 434,541 189,460 180,909 
Mies Mele 8 Jan. 1 to May 31... 2,425,060 2,123,411 960,678 849,217 
R’dsj’tly owned,42.May. 152,067 ........ Saewe © etbasce 4 
Tot.St.L.&8.F.sys.May. 695,681 562,015 222,685 179,408 
| , G’d agg. A. & 8. F.May. 3,701,402 2,810,481 1,118,104° 665,098 
Spe ) Canadian Pacific....May. 1,319,423 1,106,099 464,702 380,599 
Jan. 1 to May 31... 5,555,316 5,114,133 1,587,025 1,449,959 
Chic. Burl.& Quincy*.May. 2,986,792 2,613,751 1,019,824 845,244 
steceee 7 Jan. 1 to May 31...14,196,442 12,662,467 4,848,695 3,773,466 
Chic. Mil. & St. Paul.May. 2,000,254 1.929,768 494,533 584,677 
Jan. 1 to May 31.... 9,664,531 9,101,714 2,672,155 2,635,639 
July 1 to May 31....24,455,832 23,415,355 8,592,808 8,250,090 
okead Chic. & West Mich..May. 143,813 114,401 59,296 15,447 
siail Jan. 1 to May 31... 618,198 562,622 221,861 115,042 
seeces Det. Lans. & North.May.. 97,299 86,585 27,982 14,119 : 
soaen Jan. 1 to May 31... 464,556 430,416 125,893 88,337 i 
Louisv. & Nashville.May. 1.577,216 1,382,680 574,504 476,537 : 
Jan. 1 to May 31... 7,641,573 6,920,2 2,815,224 2,594,060 | 

Roo July 1 to May 31...17,360,730 15,227,541 6,869,610 5,808,738 

a a ee Memphis & Cha’st’n.Apr. 140,807 111,556 18,273 8,457 
pied an. 1 to April 30... 593,857 580,040 131,467 165,786 
eee July 1 to April 30... 1,512,311 1,387,267 457,950 330,810 
PO et N. Y. L. E. & West’n.May. 2,497,070 2,182,586 {878,601 {796,781 
bd by Meds Jan. 1 to May 31...11,297,587 9,884,978 13,774,858 3,301,259 
epesees Oct. 1 to May 31...18,769,621 16,849,395 {6,410,297 15,808,031 











Bi an yi, TW BS a re AEE 





‘aibiiath ahah ‘ans chtoehnada eeiaeaeeeleneeeaaieliatenene 2 


“eee 


D 
oO 


APE TE GALAWB AMUr RP AONE Ma em NRE MOBS 2 9 RRR 


N. Y. Ont. & West'n.May. 169,359 156,001 26,372 27,240 
& Jan. 1 to May 31... 753,740 644,322 114,833 67,259 
& Aug.\April...... 322,597 Oct. 1 to May 31... 1,223,345 1,046,770 184,457 102,859 


Cent.|dthwk ' 1,782,466 | Northern Pacific....May. 1,964,771 1,632,186 798,780 643,146 
sen MA S100 | "Yah 1 $2 MAY St: aSeskoeo wvaioees Eeeacet PUsoos 
* Including now the lines controlled, formerly reported separately. July 1 to May 31...20,680, ; yo 8, : : 


, hio & Mississippi..May. 362,001 313,970 117,191 71,042 
t Mexican currency. g Main Line. Oo Ponda ig © ae tad * 1,654:495 1,530,179 _ 4431389 367,740 
| Latest Gross Earnings by Weeks.—The latest weekly earn- July 1 to May 31... 3,908,782 3,658,645 1,244,410 979,682 


ings in the foregoing table are separately summed up as follows: | Rome Water. & Ogd.May. | 307,856 | 277,06 ein Anaane 
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.1 to May 31... 1,550,584 1,257,904 632,119 452,639 
For the fourth week only 13 roads have reported and the Oot 1 to ay 31... 2,529,237 2,138,852 1,097,424 851,986 
gain is 3°30 per cent. West.N.Y.& Penn..May. 297,270 292,763 101,718 70,508 
Jan. 1 to May 31... 1,397,732 1,242,880 465,402 246,452 
4th week of June. 1890. 1889. Increase. | Decrease. Oct. 1 to May 31... 2,301,672 2,090,065 713,875 464,626 
$ $ $ * Including lines ca mong “ ag hg Bo gpm ous he 
; ' As operated on a percentage 3, net in May, , was $657,7 
5 ty he a. Be ay om "" 1,200 — oxninat $611,506 in 1889; for five months, $2,765,569, against $2,408,- 
St. L. il ~" 91812 1.833 ~"*""*** | 136, and for the eight montus ending May 31, 1890, $4,705,621, against. 
L.Sh.& West..| 97.788 SAGER) danicninke 1306,085. 
< Northern .. iat eve ye cccecce . iq 
Jesterm....... 1.8" et. . wsbecens ‘ 
Pacific......... 527,050 weot..--| 16,245 ANNUAL REPORTS, 
a ry; No. Mich. ys ane eccceses 
ol. & Cincinnati. | qe ” eoeeeees . ‘ 
& Ohio Central... 40,602 13.088 eecccces Cincinnati Hamilton & Dayton. 
-L. an. City. 37, Yi: 5) ree : 
& Lake Erie... 28.064 8,048)... -- 2 (For the year ending March 31, 1890.) 
CURAERE. «02020 — tag acon The annual report of Mr. Julius Dexter, President in 1889-99, 
Total (13 roads)........ 1,827,193) 1, 105,570 47,210 gays: 
Net increase (3°30 p.c.)-. .......- eveéewes | 58,360) 2 cccccee 














‘¢ Your property has been Hg in —_ ae 
. h barrassments which have resulted from the com- 
Our final statement for the third week of June shows 9°97 iicastone of your affairs with those of Henry S. Ives & C 


* Decrease caused by heavy flvods. 













































































per cent increase on 83 roads. have been so far resolved that your directors resumed the pay- ‘ 
ment of dividends in January, 1890, by declaring a dividend é 
3d week of June. 1890. 1889. | Increase. | Decrease. | of 114 per cent on the earnings of the preceding quarter, and 
$ $ $ | FS are reasonably confident that this rate of dividend can be ! 
Prevy’ly report’d(42roads)| 3,590,760) 3,303,699| 346,709 59,648 maintained hereafter. ‘Steady, though slow, ore has been. 
At. gone . 4 & I'd “7% ee tr yt meee tf oe steeee made in the settlement 5 the singe —_—_. — of po b piou ) 
oads j’tly owned 1s. , 27, LL —...-- 2s i mount of claims, have entered in 
St. Louis: 8.Francisco.| 109,295) 88,145, 21,150, 1222222. gg Aero nga gganaay ga Pi scceaditan tax deudk ee: 
Roads j’tly owned 1... 28,828 27,398 Se © Sasdnews an agreemen » DY P yn eBirytor t 
Burlington C. R.&No...| 50,186) 48,900 1,286, —..-..---. spring and summer of 1890 it is hoped that a final settlement. 
Chicago & W. Michigan..| _ 29,384) 25,161 4,223) -- +++. and adjustment of the assigned estate may be made, and what- 
yc ek ae ae yg le eo ER es <a > aaa ever value remains therein, after payment of the secured credi- 
""| 253.578 237 eeaeseng istributed to the unsecured claimants. 
Cleve. Cin. Chic. & St...) 253,579) 242,237, = 11,342; ....... tors, may be distribu aN 
eek yd C4 Alpesa. 2.7 8 ineat a seal weeeeees ‘¢ The suit involving the vanany of on soeaies pestered 
ns. or coee 22, wv. , 4 ry?) eee ee tock has not et n reac in e cou x 2: 
East Tennessee Va. &Ga.| 120,281} 107,206| 13,075] ....... r , 
Flint & Pere Marquette..| 51.402) 42.455 GME ccedecas $10,000,000 of alleged preferred stock issued by Ives & Co. 
sant ahd 4 = nas Co. 18,068 1s 233 grates 1,165 | there yet remain ———— = pie Hin egw a Comte 
rand Rapids ndiana. 01.20% »<63 7,946] —s wn wow ee " retirin e portion a as 
a hata 1253 3:93 — ae foam A once enn ion bao er She and put out an 
Grand Trunk of Canada..| 374,402) 384,450) ........ 10,018 | issue of $553,600 preferred 4 per cent stock.’ 
eer oe teeee.-| Oa ieee ae 4,762) All steps required to be a sane i. ime sale and jemmaten of <4 
aaa ieee, us ae: a Cincinnati Richmond & Chicago RR. property e C. St. 
Kansas C. Mem. & Birm. 16,492 14,523 GAN Svecnace 1ncinna 
Louisv. N. Alb. & Chic... 51,071} 46,431 wT eee & P. RR. Company have been taken. The lease of that road 
Ohio & } emma epee 80,396 76,270 Sn.  ssaveone to your company has been canceled . Your Tepresentatives 
Rich. & Danv. (8 roads)..| 225,475) 208,475; = 17,000) _—....---- in its board have been succeeded by directors in the interest 
St. Joseph & Gr. Island.. 31,617] 25,140 GATT ec ciesess f th and the purchase price for that company’s 
St. L. Alt. & T.H. Brehes 21,9541 17.580 yy RES capa of the purchasers, Pp p sos ep } 
con Antonio & Az. Fase. 30.833 erase ryt we eeeeee — _ been = to a coer = r,and by him app ip 
an Francisco & No. Fac. “ 9Or > Bratt the reduction of your floating debt. nate 4 
Toledo Peoria &Westers| 18/476] 18,252 Saad] _<.....-. | , Your holding of the common stock of the Dayton & Michigan 
R.R. Co. has been sold, and the proceeds in like manner 
Total (83 roads)........ 6,062,715 5,513,078 625,260 75,623 plied to the extinguishment of your floating debt. This float- 
Net increase ‘9°97 p.c.)--| _.--eeeee! —_ senna 549.637! __.-.----- | ing debt was created partly by nearly half a million dollars of 
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obligations outstanding at the time of Ives & Co.’s failure, 


ven in the purchase of additional equipment for your road; by 


judgment for about $200,000 in favor of the Emerys in the 
C. H. & I. R.R. bond controversy; by the purchase of the Cin- 
cinnati & Dayton Railroad property, costing $300,000; by the 
completion of the Columbus Findlay & Northern R.R. Co. to 
the city of Findlay at an outlay of about $130,000, and mainly 
by taking up a number of Ives’ notes under which the disputed 
preferred stock of this company was held as collateral. The 
payments already made on account of reduction leave the 
amount of this debt $774,213°33 at the close of the fiscal year, 
and it is believed that the underlying securities not yet dis- 
posed of will reduce it so much more that its final extinguish- 
ment in a short time without embarrassment to the company 
is assured. It should be remembered also that most of the 
floating debt now existing represents the acquisition by the 
company of the new branch railroad properties, which are 
all without mortgage debt outstanding. 
The last iron rail in the C. H. & I. track has been replaced 
ouring ag year with steel. The entire line is now laid with 
rails. 


The statistics of earnings. expenses and charges on the whole 
system have been compiled for the CHRONICLE as follows: 
EARNINGS AND EXPENSES. 








Earnings— 1886-87. 1887-88. 1888-89. 1889-90. 
Passenger............ $1,018,869 $1,211,895 $1,226,687 $1,230,916 
EES 1,834,805 2,030,879 2,037,034 2,116,109 
Mail, express, &c.... 183,293 204,800 215,253 218.153 




















Total earnings... $3,066,967 $3,447,574 $3,478,974 $3,565,178 
Oper.expen. & taxes. 1.947.210 2°037'273 2,091.6 





P. ct. of exp. to earns. 63°40 59°09 60°13 60°70 
INCOME ACCOUNT. 


Receipis— 1886-87. 1887-83 1888-89. 1889-30. 
Net earnings......... $1,119,756 $1,410,301 $1,387,588 $1,400,915 
Miscellaneous. ....... 55,174 PE Seen te eedoece 








Total receipts.... $1,174,930 $1,442,925 $1,387,588 $1,400,915 
Disbursement-— 
Interest on bonds.... $507,443 $576,959 $551,131 $528,630 
Cc. H 120,000 


.&D. dividends. 325,259 A 46,405 160,874 
D. & M.dividends.... 132,024 171,401 171,401 175,339 
Miscellaneous.. ...... 8,812 IR eR Ss "RS ee 





Total disbursem’s $973,53k $941,902 $768,937 $864,843 
Balance, surplus..... $201,392 $501,023 $618,651 $536,073 





GENERAL INVESTMENT NEWS. 


Alleghany & Kinzua.—This is the consolidation of several 

roads in western New Yoik and Pennsylvania, having 

28 miles in operation, which with extensions projected will 

make the total mileage 70 miles, and on which stock and bonds 

have been authorized for $500,000 each. The company owns 
46,000 acres of timber land along the line of the road. 


American Cotton 0il—General Thomas states that the 
total amount of certificates issued by the Trust is $42,185,228. 
The total amount owned by the American Cotton Oil 
Company of New Jersey is $41,610,700, leaving outstanding 
$574,528, or about one per cent, instead of 10 per cent, as 
reported. 

Atchison Topeka & Santa Fe.—A meeting of the directors 
was held in Boston on July 1 and the question of a traffic alli- 
ance with the Missouri Pacific Railroad was discussed. The 
declaration of the interest on the Atchison income bonds was 
deferred until Aug. 5,in order that the Board might have 
before it the complete actual statement of earnings for the 
period covered by the first coupons. The amount of interest 
to be paid was not decided upon, and it will be based on the 
amount shown to be available on the date of the declaration. 
The full interest for the nine months to July 1, 1890, would 
be 334 per cent. 

Atlanta & Charlotte Air Line.—The foilowing circular 
has beer issued, addressed to the stockholders : 

‘*The agreement between the Richmond & Danville Railroad 
Company and the Atlanta & Charlotte Air Line Railway Com- 
pany, bearing date March 26, 1381, contains the following 
clause : 

“It is further agreed that when and as the gross annual earnings of 
the Atlanta & Charlotte Air Line Railway shall exceed fifteen hundred 
thousani dollars ($1,50.),000) per annum, the amount of the annuai 
payments on account of dividends on the stock of said Air Line Rail- 
way Company—heing, as hereinbefore provided, the sum of eighty-five 
thousand dollars per annum-—shall be increased for the succeeding 
year by the sum of seventeen thousand dollars.” 

‘* Official information has been received from the Richmond 
& Danville Railroad Company to the effect that the earnings 
of the Atlanta & Charlotte Air Line Railway for the year 
ending the 3ist day of March last exceeded the sum of 
$1,500,000 by about $85,000, and that the sum heretofore paid 
applicable to dividends on the stock will be increased by the 
sum of $17,000 for the current year (equal to one per cent on 
stock). It may therefore be expected that the dividend 
payable on the stock September 1 and March 1 next, will be 
three per cent instead of two and a half per cent, making the 
rate six per cent per annum instead of five per cent per annum 
as heretofore. W. N. Wilmer, Secretary.” 


Baltimore & Easteru Shore (Md,.)—A through line from 
nnapolis to Ocean City has been formed. The stockholders 
of the Baltimore & Eastern Shore Railroad Company pur- 
chased the Wicomico & Pocomoke Railroad, which runs from 
Salisbury to Ocean City; the Bay Ridge Railroad, running 





80 2,164,263: 
Net earnings. .... $1,119,756 $1,410,301 $1,387,588 $1,400,915 |: 





from Annapolis to Bay Ridge, and the property of the Chesa- 
peake Terminal Company, which consists of the terminals in 
Anne Arundel County at Thomas Point, in Talbot County on 
the Bay Shore, and the transfer steamer Thames River. The 
entire property from Annapolis to Ocean City has been mort- 
gazed for $1,600,000 in 5 per cent 30-year gold bonds. 


Called Bonds.—The following bonds have been called for 
payment: 

OITy OF TERRE HAUTE.—Funding 51g per cent bonds of 
1885 due 1905, whole issue to be paid on presentation at office 
of Farson, Leach & Co., No. 2 Wall Street, or Quigley, Harra- 
mae & Tuttle, No. 6 Wall Street, New York, interest ceasing 

1. 

Sours OF CALIFORNIA.-—Funded debt 6 per cent bonds to 
be paid at the State Treasury, interest ceasing Oct. 2, 1890, 
twenty-three bonds of $500 each, viz.: Nos. 501 to 523 inclu- 
sive; also thirty-one bonds of $1,000 each, viz.: Nos. 165 to 172 
inclusive and Nos. 239 to 261 inclusive; also one bond for 
$66,000, being Nos. 173 to 238 inclusive, 


Chicazo & West Michigan.—The statement for the month 
of May and from January 1 to May 31 shows: 














- May.—————. —Jan. 1 to May 1.~ 

1889. 1890. 1839. 1890. 
Gross earnings......-....... $114,401 $143,813 $562,622 $618,198 
Operating expenses......... 98,954 84,517 447,580 396,336 
Net earnings...........- $15,447 $59,296 $115,042 $221,862 
Pe lg as getter he eeaeTS 20,402 18.729 98,670 93.615 
DG isis ovew-osenoned def.$4,955 $40,567 $16,372 $128,247 


Chieago Burlington & Quincy.—The earnings, expenses 
and charges for May, and since January 1, were as follows, 
charges in 1890 being estimated by the company: 

~May.—-—————._ —--Jan. 1 to May 31.— 

889. 890. 1888-9. 18x 

Gross earnings. .... $2,613,750 $2,986,792 $12,662,466 $14,196,442 
Oper. expenses..... 1,768,507 1,966,907 8,889,001 9,347,747 


““ Net earnings.... $845,243 $1,019,822 $3,773,465 $4,848,695 
Charges............... 744,386 761,889 3,721,928 3,809,447 
Surplus......- »-- $1 0,857 $257,933 $51,537 $1,039,248 
Cincinnati Jackson & Mackinaw.—A sufficient amount of 
the securities having been deposited with the Central Trust 
Co. in accordance with the plan of reorganization, the com- 
mittee have declared the plan effective, and six months hav- 
ing elapsed since the default, the Central Trust Co., as Trus- 
tees, has been requested to proceed with the foreclosure. 


Detroit seg & Northern.—Results for May and the 


eo. 














first five months of the fiscal year show as follows: 
—————May.—_——- -—__ —From Jan. 1 to May 31.— 
1839. 1890. 1889. 1890. 
Gross earnings... $86,585 $97,299 $430.416 $464,557 
Expenses......... 72,466 69,317 342,079 338,665 
Net earnings. .... $14,119 $27,982 $83,337 $125,892 
Charges......-.... 28,167 26,242 140,991 131,366 


Balance....def. $14,048  sur.$1,740 def. $52,654 def. $5,474 


Hantingdon & Broad Top.—Holders of the first mortgage 
7 per cent bonds maturing September 30, 1890, are noti- 
fied that if their bonds are presented at the banking house of 
Drexel & Co., in Philadelphia, prior to September 1, 1890, 
they will have the privilege of extending the same until Sep- 
tember 30, 1920, at the rate of 4 per cent per annum in gold. 
All bonds not so extended will be purchased by Drexel & Co. 
September 30 at par. 


Ithaca & Athens —The first mortgage bonds due July 1, 
will be paid off by the Lehigh Valley RX. Co. in Philadelphia, 
or they will be exchanged for the new 414 per cent gold bonds 
of the Lehigh Valley Railway Company of New York, guar- 
anteed by the Lehigh Valley Railroad Company, upon pay- 
ment of 1 per cent premium. 

Lehigh Valley Railway.—This company has just been or- 
ganized under the laws of the State of New York, and is 
formed by the consolidation of the Lehigh Valley Railway 
Company, the Buffalo & Geneva Railway Company, the Ge- 
neva & Sayre Railroad Company, the Geneva & Van Ettenville 
Railway Company and the Auburn & Ithaca Railway Com- 
pany. It has 123 miles of completed road and 160 miles now 
under construction, making in all 283 miles of double-track 
road. It has also valuable terminal facilities at Buffalo, cov- 
ering some 500 acres, and which have cost several millions of 
doliars. As an extension of the Lehigh Valley Railroad from 
Sayre, it will, when completed, give a through-line of double- 
track road from New York to Buffalo, where connection is 
made with the Lehigh Valley Transportation Company and 
other transportation lines from Chicago and Lake ports. 

The company has made a mortgage upon its roads, termin- 
als and real estate for an authorized amount of $15,000,000 
11g per cent gold bonds, running 50 years to July 1, 1940, and 
zuaranteed both principal and interest by the old Lehigh 
Valley. Railroad Company of Pennsylvania, the guaranvee 
oeing endorsed on each bond. Messrs. Brown Bros. & Co., of 
New York, offer for sale at 101 and interest $6,000,000 of these 
nonds. The present income of the Lehigh Valley Railway 


‘Company is said to be more than enough to pay all the fixed 


sharges and the interest on the entire $15,000,000 authorized, 
of which $6,000,000 are now issued, the remaming $9,000,000 
-o be issued only as the future requirements of the company 
lemand. The aunual net earnings of the Lehigh Valley Rail- 
way Company which guarantees these bonds have b en for a 


|number of years in excess of $5,000,000, while the fixed 
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charges, including all guarantees and rentals, have been only 
about $2,000,000. The subscription will be opened on July 7 
and closed July 8. A simultaneous issue will be made in 
London by Messrs. Brown, Shipley & Co., and in Philadel- 
phia by Drexel & Co. and Brown Bros. & Co. } 


Louisville & Nushville—A copy of the new “ unified” 
mortgage of this company has just received. The 
amount authorized under the mortgage is $75,000,000 of gold 
bonds, bearing 4 per cent interest, and running 50 years to 
July 1, 1940. As security for them are conveyed 1,080 miles 


of road in operation, on which the prior liens amount to $11,- | 9 


917,660. To retire these prior liens a like amount of the new 
bonds is reserved. As further security there is also conveyed 
$16,209,700 stocks, which is subject to the 10-40 adjustment 
mortgage, and $6,498,400 stock and $1,100,000 bonds free 
from any prior lien. The Louisville & Nashville has risen 
in a few years to the position of a dividend-paying 
company, and this unified mortgage should rank on 
its merits among the leading mort of the 
ahs railroad corporations, with whom the tendency of 

te years has been to simplify their financial status by issuing 
one single gold mortzage bearing a moderate rate of interest 
and covering all their rights and property of every sort. 
Such a mo: e has behind it also the whole capital stock, 
which is in the nature of a surplus to be extinguished and 
wiped out before any of the mortgaged property can be 
touched. Ina future number of the CHRONICLE an abstract of 
the mo vill be given, which will remain of record and 
be found of much value for reference. 

Louisville & Nashville.—The general results from opera- 
tions for the year ending June 30, 1890, (June, 1890, estimated) 
compare with the previous year as follows: 





























Source. 1889- ° 1888-89. Ine. or Dee. 
Gross earnings. .. $18,860,513 $16,599,396 +$2,261,117 
Operat. expens. . . (6082, 99)11,471,120 (6222,99)10,326,086 +1,145,U34 

Net earnings 

from traffic .(3918_99)$7,389,393 (3778 , 99)$6,273,310 +-$1,116,083 
Fized Charges— 

Interest and rents $4,530,781 $4,605,492 —$74,711 

Taxes eee eee eeeeeee 400,U 401 ,113 — 1,1 13 

Tot.fixed chgs. $4,930,781 $5,006,605 —$75,824 
Net earnings. ..... $2,458,612 $1,266,705 +-$1,191,907 
Otherincome from 

investments .... 627,181 677,109 —49,928 

$3,085,793 $1,943,814 cumian 

Loss on Ga. RR.. 98,500 23,376 +75,124 

Loss on P. & A.RR. 178,300 199,425 —21,125 

r $276,800 a ace 

“9 Surplus........ $2,808,993 $1,721,013 +-$1,087,980 
Less stock div. de- 

clared Jan. 6,'°90 (3%) $993,300 a 
Less stock div de- 

clar’d July 2,’°90 (1°90%) 895,510 

Less cash div de- 

clar’d July 2,’90 (1°10%) 518,167 19641,440 >... . 

$2,406,483 $1,594,800 +811,683 

$402,510 $126,213 |+- 276,297 


Balance of sur.. 


*2p.c. stock div. Jan.’89. 13 p. ¢. stock div. July ’89. 

The Directors of Louisville & Nashville have declared a 
dividend of 3 per eent, of which 1°9 per cent was in scrip, and 
1-1 per cent in cash. Mr. Ex. Norton, President of the L. & 
N., said that the policy will in future be to pay cash dividends. 


Louisville New Orleans & Texas.—The company are build- 
ing a line of road known as the Tallahatchie Branch, from 
Clarksdale, Miss., south, via Minter City, to a point opposite 
Greenwood, Miss., being a distance of about 65 miles. All 
the grading between Clarksdale and Minter City is completed 
and over two-thirds of the track laid, and this first division 
from Clarksdale to Minter City will be opened for business in 
about 60 days. The company’s first mortgage 4 per cent 
bonds, at the rate of $20,000 per mile, will be issued to cover 
tbe cost of the road and equipment. This road will all be 
located in the Yazoo Delta and west of the Tallahatchie and 
Yazoo rivers, and is therefore not in competition with any of 
the roads lying east of the Yazoo River. 

Louisville southern.—Gen. Thomas says through Dow, 
Jones & Co.: ‘‘The Louisville Southern Road, about 138 miles, 
from Louisville to a connection witb the Cincinnati Southern, 
has been leased to the East Tennessee Virginia.& Georgia. 
This gives it a northern outlet both to Cincinnati-and Louis- 
ville, which is necessary to complete its system. The East 
Tennessee guarantees 5 per cent interest upon $4,000,000 bonds. 
The net earnings of the road at the present time amount to 
about this sum. This lease adds no additional burden to the 
East Tennessee V. & G. R. R. Co., but gives it an outlet toa 
very important centre on the Ohio River. The stock of the 
Louisville Southern Road is held wholly by business men of 
Louisville, who have pledged themselves to join the East Ten- 
nessee Company, to make its new line a valuable connection 
with the South, and divide the business with the Louisville & 
Nashville Road.” 
= Milwaukee Lake Shore & Western.—The following is a 
statement of earnings, expenses and charges for the first six 
month of 1890 (June estimated): 





eee a 8 ino iiné in ccs dc cb cceddi's i cer cccewuvccdsscseouded $1,758,053 
Operating expenses, including taxes. .............0-2---esee0% 1,099,721 
Net earmings. ....... 2.2.2... 2 eee e ee cee e eee ere ennecceceeee $658,332 
~ itand re 372,000 














natal tin cnapcat”porae hugs 18 1805 ie tse we 
e com , payable ’ , 4 
holders of record Ju y 45. See 

New York Central & Hudsen River.—The gross and 
net earnings and c for the three and nine months 
— June 80 (June, 1890, being estimated), is 
ollows: 


-—3 mos. end, June30.— —Oct.1to June 30. ~ 
1889. 1890. 1888-9. 1889-90. 
$8,746,667 $9,151,073 $25,951,035 $27,256,105 

5,864,613 6,199,842 17,337,362 18,137,349 














perating expenses 5,864,613 6,1 jad 
Net earnings....... $2,882,054 $2,951,231 $8,613,673 $9,118,756 
First charges .......... $1,963,260 $1,965,420 $5,889,780 $5,896,260 
Div. (1 p. ct. quar.).... 894,283 ‘894,283 2,682,849 2.682.849 
Total payments... $2,857,543 $2,859,703 $8,572,629 $8,579,109 
Surplus ............ $24,511 $91,528 $41,043 $539,647 


N. Y. Ontario & Western.—Coal trains began runnin § regu- 
larly June 30 on the Ontario & Western company’s new branch 
to the Lackawanna coal fields. Regular passenger and mis- 
cellaneous freight trains will begin running on Monday, mye 
14. The new road is 54°37 miles in length. It beanies 
from the main line at Hancock Junction, Delaware County, 
N. Y., and spans the Delaware River near that point by a 
large iron bridge 648 feet long. Thence it runs nearly due 
South through Wayne and Lackawanna counties to Scranton. 
The road has been thoroughly built. The rails are steel, the 
— nn gg the rolling stock equipment is entirely new 
an Cc 


Northera Pacific.—The new piece of road branching from 
the main line at Gallatin and extending to Butte, Montana, a 
distance of 70 miles, was put in operation June 15, and short- 
ens 120 miles the distance between St. Paul and Butte. The 
line in course of construction from a point near Missoula, 
westerly to Mullin, Idaho, 110 miles, is partially completed and 
will be opened by the end of the year. The company is also 
building a line from Centralia west to Ocosta, on the south 
shore of Gray’s Harbor, Wash., on the Pacific Coast, a distance 
of about 68 miles. A line is also to be built from Lakeview to 
Chehallis Valley, 44 miles. The s irveys have been com- 
pleted and the contract for grading has been let. Other con- 
struction besides the above-mentioned is going on in Wash- 
ington. ‘ 

Philadelphia & Reading.—The Harrisburg & Potomac 
Railroad has been sold at auction at tne Philadelphia Ex- 
change, the purchaser being Mr. A. A. McLeod, the newly- 
elected President of tne Reading Railroad Company. There 
were no other bidders, and Mr. McLeod’s offer of $10,000 was 
accepted. The Philadelphia Press says: *‘The main line of 
this railroad, about thirty-two miles inlength, * * extends 
from a point of intersection with the Cumberland Valley RR, 
near White Hill, to a point cf intersection in Franklin Co., with 
the State line dividing Pennsvlvania and Maryland. The ac- 
quisition of this road by the Reading Company makes an im- 
portant link in the new route from Harrisburg to Pittsburg, 
which has been arranged by a combination of the Reading, 
Baltimore & Ohio ana Western Maryland. The Provident Life 
and Trust Company of Philadelphia, as trustee, made the sale 
under a mortgage given to it by the railroad company to se- 
cure the payment of the principal and interest of bonds of the 
railroad company to the amount of $1,800,000, the interest in 
arrears amounting to over $500,000. Nearly all of the bonds 
and stock are owned by the Reading Railroad Company, and 
that company has purchased the property with the intention 
of reorganizing it.” 

San Antonio & Aransas Pass.—This railroad company 
made default in the payment of its interest due July 1. This 
must be a great surprise as well as disappointment to the 
bondholders, since the reports of earnings have been so re- 
markably favorable. Bondholders should organize for their 
own protection, as there can be no harm in looking out for 
their rights from the start, and if they are entitled to the money 
earned on the property they should take legal means to 
secure it. 

The President, Mr. U. Lott, publishes the following brief 
statement: ‘‘ This company has been unable during the past 
six months to negotiate sale of their first mortgage bonds on 
certain of its branches. Construction claims have matured in 
the mean time. forcing us to use all of our surplus over oper- 
ating expenses for liquidating such construction claims as were 
pressing. For this reason the company is unable to pay its 
July interest at this: time. The physical condition of the 
property is excellent, and, with the largest six months’ busi- 
ness in prospect that the company has ever had, I feel no 
hesitation in stating the delay will only be temporary, and 
bee we will not have to long ask the indulgence of the bond- 

olders.” 


St. Louis Arkansas-& Texas.—At St. Louis, July 2, Ju 
Thayer granted a decree ordering the sale of the St. Lo 
Arkansas & Texas Road, and appointing Colonel D. P. Dyer 
special master in chancery to sell the r The sale is to be 
advertised for nine weeks and no bids for less than $2,000,000 
can be received. The decree is in the usual form, and names 
the mor subordinate to the intervening claims hereto- 
— or hereafter filed and the debts contracted by the 
receivers. 


Shamokia Sunbary & Lewisburg.—It has been voted to 
increase the capital stock from$1,000,000 to $2,000,000. ; 


-— =< 
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Shenandoah Valley.—tIn the decree of sale the liens and the 
order of their priority are thus given : 
1. Costs of suits in Virginia, West Vaand Maryland..... ——.......... 
2. Sundry pedquenss Vosce. are specific liens upon de- 
ractg 0 





tached t and in the State of Virginia, hav- 

ing priority @ all mortenge Na Dba dla pas ‘.. $25,50714 
Outstanding receiver's certificates and other charges 

ee Se I, cc nncncsnwes pneecbecnoonecasees 779,000 00 


4. Amount secured by first mcrtqnee of April 1, 1880, 

having prety over claim of Central Improv. Co... 5,065,595 00 
5. ount due the Central Improvement Company...... 791,338 09 
6. Balance secured by first mortgage of April 1, 1880, 

postponed to claim of Central Improvement Co..... 584,265 25 
7. Past-due and unpaid coupons secured by mortgage of 

CE ER ah ciuukcsese cota tacceattdatie cesses seenéou 1,535,493 30 
2. Amount of bonds issued and outstanding under mort- 

gage of April 5, 1881, known as general mortgage.. 4,113,000 00 
2. Amount of bonds issued and outstanding under mort- 

gage of Feb. 12, 1883, known as the 








? Z income mort... 2,209,000 00 
10. Judgment in favor of 8. P. H. Miller................... 54 33 
31. Judgment in favor of J. E. Moose...................... 10,415 20 
12. Judgment in favor of F. T. Anderson, Sept., 1885..... 29 75 

Judgment in favor of F. T. Anderson, March, 1886.... 1,347 98 


13. 
14. Amount due Fidelity Insurance, Trust & Safe Depos 


it 
Co. under the several Car Trusts (Jan 1, 1890)...... 635,522 54 
15. Amount due Maddock & Evans 410 02 


The amounts mentioned in the foregoing schedule carry 
interest from July 1, 1890. | 

Sheffield & Birmingham Coal, Iron & Railroad.—The 
bondholders are notified by the Master in Chancery, Mr. D. 
D. Shelby, that on and after August i he will pay the share 


diue each bondholder from the sale of the property at his office, 
Huntsville, Ala. | 


Villard Electric Stocks.—A Milwaukee dispatch said, July 
1. “A deal involving upward of $5,000,000 and including a 
transfer of a controlling interest in the Badger Electric Light 
‘Company, the Edison Light Company and the Cream City 
and Milwaukee Street-Car Companies has practically been 
consummated. The purchaser is the so-called Villard syndi- 
cate, including Henry Villard and Ryan, the Pittsburg capi- 
talist. But Milwaukee capitalists will still retain an interest 
ian each of the co tions, although there is a complete 
change of owners m the Badger Electric Light plant, which 
was sold this afternoon. The sale was made by John A. Hin- 
sey, S. S. Badger, E. C. Wall and Winfield Smith. The pur- 
chasers outside of the Villard syndicate are the same Milwau- 


kee men who are interested in the Edison Electric Light plant 
now being built.” 


Western Maryland Tidewater.—This railroad company 
has issued a prospectus explaining the route of the proposed 
fine and connections, and the advantages and possibilities of 
the enterprise. The authority granted by the Legislature and 
City Council to build the Tidewater Railroad confers upon the 
company a free right of way through the heart of the city. 

Messrs. Hambletcn & Co. say in their circular: ‘* The 
pins we Agqanie RR. Co. — on wey Tidewater and — 

roposed lines, paying a rental equal to five per cent upon the 
adeandion bonds of the Tidewater Co., and will eater into 
a traffic contract with each of the proposed new lines to sup- 
ply to it passenger and freight traffic in sufficient amounts to 
enable it to earn the necessary amount to pay its expenses of 
every character and five per cent upon the cost, either as a 
dividend upon stock or interest upon bonds, as the case may be.” 


Western & Atlantic.—Louisville & Nashville,—At Atlanta, 
Ga.. June 30, 1890, the bid of the Nashville Chattanooga & 
St. Louis for the Western & Atlantic Railroad was formaliy 
accepted by Governor Gordon and the State officers, being 
declared by the Attorney-General in accordance with the 
‘Lease Act. It was for a twenty-nine year lease at a monthly 
rental of $35,501.§The new lessees will take control on Decem- 
ber 27. This places the control of the road in the hands of the 
Louisville & Nashviile. The only other bid was by Mr. John 
H. Inman, President of the Richmond Terminal, at $1 less, 
ar $35,500 per month. 








~-The former general partnership of Messrs, I. B. New- 
combe & Co. has just been dissolved and a new firm o - 
ized with Camille Weidenfeld, of the old firm, and Mr. Wm. 
_B. Dowd, of the late firm of Alley, Dowd & Co., as general 
‘partners, and Mr. 1. B. Newcombe as special partner. We 
“understand this house will make a ialty of investment 
securities, as did the old one, having a sony printed a list of 
bonds for sale, which their customers and friends can get 
upon application. 


—The Garfield National Bank has found its quarters on the 
corner of Sixth Avenue and Twenty-third Street too small to 
‘accommodate its increased business, and has moved into the 
large room in the same building on the Twenty-third Street 
side. The new offices are double the size of the former, being 
50x100 feet, fitted up with every convenience and connecting 
with the Garfield Safe Deposit Company, both institutions 
being under the presidency of Mr. A. C. Cheney, The bank 
reports it now has deposits of $4,374,000. 


—The guarantee of the principal and interest of the Scioto 
Valley & New England RR. Uo. first mortgage four cent 
bonds will be stamped on the bonds by the Norfolk 
ern RR. Co. in a short time. Assurances to this effect have 
* been given by the President of the Norfolk & Western. 


—The Canadian Pacific Railway Company has declared 


’ its half-yearly dividend of 244 per cent, payable on the 18th 
ite halt-ye Ng pe yable on the 16 








The Commercial Times. — 
COMMERCIAL EPITOME. 


THURSDAY NIGHT, July 3, 1890, 
This week is broken by the national holiday, and all the 
principal Exchanges which are closed by law to-morrow 
(Friday) will remain closed by the action of their members on 
Saturday) All legislation at Washington on matters affect- 
ing values is in abeyance, and speculation has turned on 
legitimate influences. General trade is dull. A “heated 
term” at the West has caused great distress in several cities, 
many people dying from its effects. The weather has recently 

turned cooler with general rains. : 


The following is a statement of stocks of leading articles of 
merchandise at dates given. 






















































































1890. 1890. 1889. 
July 1. June 1. July 1, 

OR. pci eaetnressdmee cuteness bbls. 8,862 9,454 5,495 
hapoones, epegecs eneohent tes. 34,435 35,141 22,646 
Tobacco, domestic ....... -hhds. 30,074 30,569 34,306 

Tobacco, foreign.... ..... bales. 55.794 52,066 6,0 
Coffee, Rio......... «..+---- bags 26C,328 317,604 424,673 
Caled, GURL ...ccccccccccce: bags 64,64¢ 79,035 131,129 
Coffee, Java, &C..........-. mats. 61,600 45,996 77,550 
Sugar...... re hhds 6,845 5,995 5,733 

Sugar... ° ..boxes Non one N 

tt tpsecssedevessngs bags, &c. 229,888 201,395 232,666 
Melado........ . hhds None. None. None. 
Molasses, foreign .... hhds. 1,108 1,792 1,423 
Molasses, domestic ........bbls. 3.500 ,J000 3,120 
SEER cna cocubuew stouvougess No. 480,200 476,600 624,800 
COUOD......cccccvcccce coe. bales. 81,659 109,839 153,355 
Riconameeausercecscooeste bbls. 12,659 9,500 ,465 
turpentine..... .... bbls. 2,008 1,050 836 
sdeeededben quests evens bbls. 1,714 2,400 264 
saabhiiad ddibelQeniie bags. 13,000 20,660 55,140 
Rice, domestic ....... ....- pkgs. 1,500 7,080 8,200 
wees Ceeccces eueuse ags. None. None. None. 
BOER. coccdde sovvedscce bags. 6,400 10,000 10,300 
Jute butts bales. 72,500 75,000 151,000 
Manila hemp.... ......... bales. 6,707 None. None. 
Sisal hemp.......-..--es- es. 23,041 33,340 | None. 
DT, noch annots bbls. and sacks. 218,600 184,525 132,575 





The market for lard on the spot declined early in the week 
but the close is at a slight recovery though quiet, at 5°60c. for 
prime city, 6°024¢c. for prime Western and 6@6°40c. for re- 
fined for the Continent. Lard for future delivery declined 
in sympathy with §Western accounts, but the firmer grain 
markets brought in buyers to cover contracts, and the close is 
quite steady, but the advance in prices is not of much signifi- 
cance. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thur. Fri. 
July delivery ........... GC. 5°95 5°92 5°99 5°98 6°00 * 4 
August delivery......... c. 6°07 6:06 6°11 6‘11 6°09 a 
September delivery..... c 621 617 622 622 6°22 = 
October delivery........ c 631 626 631 631 £631 = 
November delivery....c. 632 625 632 631 631 = 
December delivery.....c. 6°25 624 631 634 6°29 ‘I 


In other hog products there has been little to note except a 
moderate business in pickled bellies, 12,11 and 10 lbs. aver- 
age, at:5c., 51gc. and 514c. 

Coffee on the spot is steadier at 175g@173c. for No. 7 Rio, 
but business yesterday was small. Rio options have ruled 
firmer, and yesterday made a considerable advance on a de- 
mand to cover contracts, closing firm, with sellers as follows : 





July ..........- .17°05c. | October....... 15°85e. | January ........ 15°E0c, 
August ....... .-16°656e. | Novem er..... 15°70c. | February....... 15°40c. 
September...... 16°25c. | December..... 15°706, | March........ . ol 5'35e. 





—an advance for the week of 10@25 points. 

Raw sugars are steady at 7 for fair refining Muscovado 
and 53gc. for Centrifugal 96-deg. test. Refined sugars are 
firm at 6%c. for standard crushed and 614c. for granulated. 
Molasses entirely nominal. The tea sale on Wednesday went 
off at easier prices, although the offering was a comparatively 
small one. 

Kentucky tobacco has been quiet. Quotations are nominally 
unchanged. Seed leaf in good demand at full prices. Sales 
1,064 cases as follows: 100 cases, 1889 crop, Ohio, private 
terms; 100 cases, 1889 crop, Pennsylvania, private terms; 264 
cases, 1888 crop, Wisconsin Havana, 8 to 121¢c.; 100 cases, 
1888 crop, Pennsylvania Havana, 1414c.; 160 cases, 1887-88 
crops, Pennsylvania seed leaf, §7 to 121¢c.; 140 cases, 1888 
crop, State Havana, 14 to 15c.; 50 cases, 1888 crop, New Eng- 
land Havana, 16 to 3714c., and 150 cases sundries, 514 to 85c.; 
also 660 bales Havana, 65c. to $1 15, and 2,000 bales Sumatra, 
$1 35 to $2 50. 

On the Metal Exchange Straits tin is dull and easier, clos- 
ing at 2ic. on the spot and 20°90c. for September, but these 
are a recovery from still lower figures. Ingot copper is dull 
and nearly nominal at 1614c. for Lake. Lead is dull and 
barely steady at 44¢c. Pig iron warrants $16 25 for August 
and $16 75@$16 6214 for September. The interior iron markets 
are unchanged. 

Refined petroleum further declined, but yesterday advanced 
to 7°20c. in bbls, Cases remain at 9c.; crude, in bbls,, 7°40c. and 
naphtha 7‘40c. Crude certificates are dearer at 90c. per bbl. 
Spirits turpentine declined, closing steady at 401g@41c. Rosins 
are firm at $1 45@$1 50 for strained. Tar is cheaper at $2 60. 
Wool -is more active, the demand being more freely met at 


‘ 83G@sic, for XX, fleece, Hops aie dull, 
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COTTON. In addition to above exports, our telegrams to-night also. 
THuRSDAY, P. M., July 3, 1990, | Sive us the following amounts of cotton on shipboard, nos. 
wee onde saa rtp * |cleared, at the ports named. We add similar figures fox 
THE MOVEMENT OF THE CROP, as indicated by our telegrams | New York, which are prepared for our special use by Messrs. 
from the South to-night, is given below. For the six days | Carey, Yale & Lambert, 24 Beaver Street. 
ending this evening the total receipts have reached 2,055 bales, 
against 3,301 bales last week and ig | —, Pye 7% On Shipboard, not cleared—for ; 
week, making the total receipts since the Ist of Sept., | Se as . Leaving. 
5,780,001 bales, against 5,490,138 bales for the same period of . Boies France. Foregn| —_ Total, | Stock. 
1888-9, showing an increase since Sept. 1, 1889, of 289,863 bales. ; 
—_— - - | New Orleans...| 3,836; None.| None. 3,865 21,459 
Receipts at— | Sat. | Mon. | Tues. | Wed. \Thurs.| Fri. | Total. | Mobie......... None.| None.| None.| None.| None 
Charleston ....|; None.| None.| None. 50 50 100 
Galveston ...... 614 1 10) ...... 631 | Savannah.....| None.| None.| None.| — 100 100 1,383 
ie Mie Tk ceswneb) “ebsecs! eqgccel esseie TE Seren Galveston.....| None.| None.| None.| None.| None. 12s 
aaaeie 21 871 127 16, 159 410 | Norfolk.... .... None. | None.| None.| 2,000; 2, 1,617 
New Orleans... New York...... ' None.| 1,500} None.| 7,500 71, 
Mobile. ......--- 1 a 1 ee 11] Other ports....| 1,000) None.| 500; None.| 1,500 7,033- 
WRGEIGR.. cc ccccce|, cocces| coccce| cocccs| cocece| cocces bere | | | | 
Ps 3 oasl—Ss87 ° * are 77| Total 1890...| 10,836) None.| 2,000| 2,179 15,015 | _ 103,259 
Brunsw’k, &.| ...... eet COIR Geerere + eta he eee Total 1889...| 12,671| 5,538| 3,447|  403| 22,062| 158,808. 
Charleston ..... 1  everen 28). cccsee 37| Total 1888...| 23,811 700 | 10,068! 1,600| 36,179! 211,233. 
Port Royal,&c| ...... ao ewe eee, ae ma. : ; : ; 
wWitusiaaban STE, Gere RARE APTN EES, SE = oe The speculation in cotton for future delivery at this market. 
Wash’gton,&e| ...... L Adjwiesl aeiiek souaed annie 2 opened the week under review with a considerable show of | 
Wortoik. ........ “eeeees | os ia 1 ne ae fe strength, which was ascribed mainly to the rapid reduction | 
WaES: FOS... “we eee Ts disee | o] porns Bieri 8 ° | of stocks in American markets. The sharp decline on Mon- 
N’wp’t N’s,&e.| ...... ly quaseet: Makes rs | 15 : 15 : # f Be: : 
hd - SO Te aes Wea Sree Wee et ee eee day remained quite unexplained because the conditions tha& 
Ee 1 3, a) eee 731 | led to the advance on Saturday continued, There.was, how-- 
Baltémore ......} ...-. | gasees pes eb | selltve] sennde -----+ | ever, an advance on Tuesday and some further improve- 
Philadelph’a,&c) = 76 ....-- Lessee | setees| cesses : 76 | ment on Wednesday, in response to the continued improve- 
S :  Agaelailehatl y po pr 
Totalsthisweek 726 120 £201 818) 190) : 2,055| ment of the Liverpool market, but our bulls acted 
For comparison we give the following table showing the! without spirit ard selling to realize again turned | 
week’s total receipts. the total since September 1, 1889, and | yalues downward, but the next crop showing some 
the stock to-night vompared with last year. strength on reports of dry weather in parts of Texas. To- | 
Receipts’ 1889-90. 1888-89. | Stock. day a further} advance in Liverpcol, with large sales : 
July 3. . | This \Sinee Sep.’ This Since Sep. 5290 | 1889 there on the spot, caused a buoyant opening, but the advance | 
| Week, | 1, 1889. | Week, | 1, 1888. | | was lost except for July, upon which tere is some pressure, 
Galveston... 631 838,633, 63) 671,811 128 633 | and the next crop closed slightly cheaper. Cotton on tke 
El Paso,&¢.—...... | 23,212 15; 23,069, -eseee| ee eee spot has met with a slow sale and almost exclusively for home 
~ ‘ ° ‘ . 
New Orleaps.| = 410 1,947,524; 1,026 1,676,181) 25,32 | 18,706 | consumption. Quotations were advanced 1-16c. on Saturday. | 
Mobile .... ..| 11, 239,816 31 209,244 504 1,363 Ventuniece th ket ‘et at 12c. f iddli ae 
~<a Saale ae | 32,265) ...... ae" See: | as _ | Yesterday the market was quiet at 12c. for middling uplan i | 
Savannah. ... 77, 935,024 156, 812,703 1,483 1,105 | To-morrow the Cotton Exchange will be closed and will 
Bruns.,&¢.)...... | 162,962| ......| 182,099) 2.20.) «ee -- | remain closed until Monday, July 7. : 
Charleston .- “ ri 12) eames 159 187| The total sales for forward delivery for the week are 214,008- 
| ome aoe | see 79 —— tae vee: ans “300 | bales. For immediate delivery the total sales foot up this week. 
Wash’tn,&c| ...... | g7a9l ...... MS ee 5,626 bales, including 2,636 for export, 2,990 for consumptiora,. | 
Norfolk...... 7, 401,947 56| 484,776 3,617 833 | The following are the official quotations for each day of the 
West Point. 60 325,206} ...... } MEE. + cnavaah:.. oncines past week—June 28 to July 3. | 
NwptN.,dc 15, 58,973 NE SIE weniael si c:soldin | 
New York...| ...... _ 114,467; 258) 129,961) 78,533) 147,556 UPLANDS. | Sat. | Mon|Tues| Wed! Th. | Fra. | 
Boston.. .. .. 731; 72,654 95 103,499 2,200 3,000 | —— on oredr one 
Baltimore...| ...... | 87,670| G49} 66,220] 1,192, 1,893 | Biucr Gedinary---- "| Bitael Dtrael Bleae| Slvel Steel | 
Phil'det’a, &c 76 = =81,149 73, 51,199 4,728 5,294 | Good Ordinary................. 101161011). |1011.,/1011;, ‘104 = 
| pore - Strict Good Ordinary. .......... ‘Alyy j13%8 (1ll'3s Ils (11 
Totals. ....| 2,055 5,780,001) 2,477,5,490,138; 118.274! 180,870] Low Middling Reaknnwmpaie oregon (11% _ 11¥ 4 11%. LL%¢ 111%, z. 
- : RS LL13, g 11134¢'1143,,.'1113 = 
In order that comparison may be made with other years, we | Middling nee 8 12 eb a | | 
give below the totals at leading ports for six seasons. Good Middling.................. (12% (12% (124% (12% 12% | & 
ae ae oe eeeeceeee jtzire pees beet ane 12716 
Receipts at— | 1890. ; . | 1887. . idling Fair.............+----- (12% (12% (1273 1273 (1273 > 
ceipts at— | 18 1889. | 1888 mone | Sewn. | SOOO) ee en ro eree ae 1433 [1333 (1333 [1333 (13% | = | 
Galv’ston, &c 631 78 239 43 414 50 | =a 
’ LF. 1 ° e 
New Orleans) 410, 1,026, 2,024 526] 4,541 448 = = Mon Tues| Wed| Th. | Px. 
Mobile....... 11 31 310 14 410 SO | Qin d oc ance iccesei, Bld) Dig | 9216 D%g} D% 16 | B%e = 
” ay ae | OUEISS OFGIMOET 6. ccse cccscccsse 10 #36110 10 10 10 3 
Savannsh. as 7 oe 720 47 1,554 51 | Good PT nov ccsehavtncsdwe 107%, (10% ‘107% (107% (10% = 
Charl’st’n,&c 37 12 123 157 1,669 60 | Strict Good Ordinary........... 1135y@ [115.4 |L1%)@ (1115 Ll yg | be. 
Wilm’gt’n,&c| ...... 12 agen ae ” BREAD Low Middling......-.--------2-- 2 ee ee pee eS ee 
- c w Di Rinniranesdes 1: y = 
Norfolk...... ‘ 56 531 273 549) 61) Middling........... Saker aad 12319 |1Z3ig 12 %1@ [12319 1236} S 
W’t Point, &c 75 31 941 133 934 5 Good Middlin eee cence eee enene 12716 12716 12716 12116 12716 =. 
All others... 807;| 1,075] 1,433 68} 2,614! 2,158} Strict Good Middling........... 123g [125g (1253 [1253 (12%, s 
- Ging Fair. .....cccccoccccccc/ASigg [1Stig 113ly6 13\i6 1316 <4 
Tot.this week 2,055 2,477 6,410 1,261) 12,694 2,862 | Fair.. ..........---.-- -.-------- (13914 11392 |13%_q 113% 113%¢ . 
Bince Sept.1 |5780.001'5490.138/5441,909 5194.208 5273,397'4719.543 |__| STAINED. | Sat. | Mon|Tues| Wed | Th. | Pre. 
The exports for the six days ending this evening reach a tota] | @00d Ordinary...... ...... Bib.) 91s | 98 | Oe | Oe | Oe 
of 9,372 bales, of which 7,906 were to Great Britain, 41| Tow middling. os... aah es 10119101144 |201 46} dame 
to France and 25 to the rest of the Continent. Below are | Middling....-.-.......... 2.2... ‘LLs 11g 1llg (1lle /11 
the exports for the week, and since September 1, 1889. a 
| Six Days Ending July 3. | From Sept. 1, 1889, to July 3, 1830 MARKBT AND SALES. 
Exported to— Exported to— ° , ° ° 
ae | Mamta >: a“ 7 The total sales and future deliveries each day during the 
from— Brit’n. France nent, | Week. Britain. France! nent, Total. | week are imdicated in the following statement. For the 
or a eee he tes Sacer ~ 307,490 84,659 132110 474,259 | Convenience of the reader we also add a column which shows 
New Orleans.. 1,872 ...... 1,400, 3,272 910,435 341,708 546,505 1,798,648 | at a glance how the market closed on same days. 
ste 6a)” Gésaue! , anvebet -savevel.xtoon GR canuedl:* seddstued 44,7 ; 
we i a sehuat*"eittel ealecel . eat <cebaal ae 30,236. gre 531,409 SALES OF SPOT AND TRANSIT. FUTUK#S. 
MGWICK 0...) cccccs| cevces| covcee) cesses SP | 14,287 117,179 SPOT MARKBT . 
RRR GOR SGA eerie Brae 51,281 24,246 164,802 240,332 CLOSED. Pasar fe cr Bpse1Sren Totat.| Sales. (2 
Re Rages Bind erat 2 ypeltaast 70.161) ~ ...... 32,988 112,149 , Basel — 
REO Re erie goes ae 228,288 ...... 37,756 265,904 | Bat. .'Steady at 1,¢ad.| 2,636) 2,446, ....' 5,082) 42,1007...--- 
Lk ee eee eee } eevee] sepees 156,326 ...... 24,020 180,346 ; Men - DOM 5 cve's dade eee] paca] ecco] sere] ges 53.4 —* 
WP pOTG WS, He)... 5.) ccees| wees vada $7,708) - ...... 90, 37,801 es.|/Firm ............ eee: ----| «+--| 393) 37,000) —— 
New York....... 5,957, 41,25) 6,023: 592,554) 42,087 148,674 718,015 | Wed | Dull ...... snnees ace. AUB. erick: seach SAR) RR een 
Boston........ | ae grees | fy ssegeal ...... $e Whee ee ra Oe ee Bete Be, — 
ee ee eee | cihieel  -éiainain’ 63,872' 1,574, 55,273 120,719 7 wey ppm eter i casitenete = Trem Cred Late Palsy adhe eds ame 
Philadelp’a,&e, 78... wet: |. 76; 95,802, ...... 2,130 $7,531 | Totad|....... seceeseee--| 2,636] 2,990| ....| ....| 5,626/214,000] 
Total..... vase! 7,006! "1,425 9,372 2,828,684 475,100 1,510,750 4,814, oie | 
~ Ber 4 ome ome bes pec ee — or aS) The dally deliyeries given above are actually delivered the day | 
Total, 1968-89. 11,754, _...... |_ 4,268 16,017 2,857,380 390.281 1.373.870 4.630.031 ' peeyions te that on whieh they are reported. : | 
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sagese S Ssssk5s ee 333258 2 SSs8s |SZ(Sisacsx BSS 3 see Movement to July 3, 1890. Movement to July 5, 1889. ¢ 
= a = |ASSSRHalSE SSSHMAl GH SSASS || Oe Se Eso wsea ae S Receipts | Recezpts. . 
$0 5.3 Ee S|Sanseral(ss gases | a Noses |S |POSERSE Bel Say TOWNA. Shipm'ts| stock ||—7 ; Shipnwts| Stock 
bes. § SIaRePMa™ ike SQrs" 15 aiaa” iss [a Sa Sb2 g osm SSS This Since | July 3 This Since is | July 5 
Saks St “ a ze % SI “wees Fae HEU week. |Sept.1,’90.| week. y 3.|| week, |Sept.1,'89.| week. | F¥y 5. + 
a % "eo" RS NONIOD SESEnONl|o Sooe Slesdu. tr. £fo- 258: 
Sof 5 © 83 |S3SSss S|SSSSAES (SZ SSSar0 SS|Ssstese OF qe 6568S |Augusta,Ga...... 86| 199,02 33 849 101| 185,053 63| 892 
24's 5.2 pegee ccs SESE888 ec eSc5e Sa $8338" |5 $3835 halo * Sega 2 ofa * 5 ag Columbus, Gas... 5 | 80,525 25| 210 21| 75,206 1 234 $3 
Seo ee scs SESH Barwell | Arseny) Ss egwesryiS sasan|Ssl|Sengy as Sadun 3 S-="S |Macon, Ga ....-.-|  ---.:- BB,2U7 | ------ | weneee |] eee ens 52,528| ------ 27/4 S 
sa ,04 53 © | a nu] om a 4S den an - FQ/4 “=399 © : 3} 23 9 Montgomery, Ala 7 eet oe a E 99,518 us 20218 3 
i =o f; 6B EE OSS . ma, Ala....... 79, »20s 
ice: Soot. $23 Sess 2|s Onn | +e Ons |x ese|st 3 sans PSSR #® >} Memphis, Tenn.. 41z| 577,041] ...... 1,437 68 | 704,439 177| 1,776 Eb 
ree. - 33 = z 33333 SSSSces Se $$ raais $3 $3 Sr ieeesa*se 8-8 | o ® 3 |Nashville, Tenn.. 28| 37,806 83 330 16| 67,070 124 546), 
eat 8 © D> BOSs| Seater ie | te IAG RS NAW /SH SSHSOiMD APTA Sa a + © © |pallas, Texas 54,567 455 ApS 9 RMR GREE 
00.4 3 ro fy Ohio Saaor- eetase N | me-cCon — zw Nao DH MMeDO|COl|a Shes 2 a & ae 4 ° ciate | ladies cs Tees es ee 5 390 
a. aes ~ aad a O Oe Of Pea | OD RBOOnDR fH BOC Or NM OMAN | IA] + SS Qo 2S 8 o .+ % Sherman, Texas*; .------ 14,018) ..--- Pe eee | ee 390 | anne eoocese 
AEs Ons © war = n = m “3 ae: Qa A we (OO i™ Ege S HB ha Shreveport, La. .. “3 79,339 55 an 12 74,463 89 . 7 
5 as j=) COOCCHME 1 AHO COSMET / ox n S of SES 5 Fe} a} 2 me 2 cksburg, s.. oa RRA ts Oe Begins ag 797 2 
aq + SS SSr xs aoc = Columbus, Miss..| .----- SEAT .chcabed |) BH | esesee 32,727 14 3\a 
Zoe E So e88 353 § 53238 S RSSSneH (RE SSSnny |S $3333 | 52 | SBM ae 585 3 * | |Eutaula, Ala.. *: 10| 31,061 14 | pewiex 36,864 go}  460|2= 
OS » oFKSsaladen Cevencla|sonedsHlsd eorasa|w meiaso|HxO| So “sce oss 45% |Griffin,Ga........] ------ eS ee) eee BE Ob aaewe SE OD) | caccen |. | geneks -2 
Be SSsrana-ig 2° gs SISSQSAS"1SE Banen |o& Sense |Oalo Soon 28 oF /Atianta, Gaj.....| ------ 142,977 ~ Eime Y 2 | ae eran 73,510| ...... 2,716| 3 
6 o ~ © | or - Oe WN ww Go 8 wet Oa iso One OS — ta, Gat ° . . ° 
8 wakes 2 “8 “ S BE23 SaSn SB HMB |Rome, Gap) +... 65014, 16| = 730|| 22... | 55,885 6 32| 3: 
OSH SOH wo. ser ersreeetrs § teees se Jk Sy tate See a te ae og ar es on BB nO — |Charlotte, N. C.. 45 12,418 40 25 26 22,207 31 1018s 
& EE eo He Sees oa eee SSB ib 8 oti tih we a ea ges he} ‘ESlo og Eo Su St. Louis, Mo..... 178| 535,228 1,174| 6,958 327 | 577,351 1,854 2,535) @ 
oe as > oe Be BREET CR jREREE ‘3 3:2 ‘Sy Spriiit f: iggeges ici Fo7 Cincinnati, Ohio.| 507| 315,107 687| 4,139 690 | 368,752| 1,032} 4,805/2 
= ES. SESE R SEE Be ee 3 2 3O cS siti 32 [Ease & © a Y : 
MSge Mle fi gii:iii:ii: 2 Sagsess es : :E 88 iSiiiis gi JSS222a 2-9 “2 e-aHs |rotai, old towns.| 1,392 /2,549,598 | 2,592 16,823 / 1,266 |2,619,456 3,490| 14,393) 
eeSgaot fi Giiiiiiit: § Siksees gs iigigs igiiige 2: espoge. BSS2= suse £3 
Parceay | fi aajc1 2 MEHL HL EE gd) #2 2, Ebstee G6 b2s FoR lemerntg:-| is) ita) we] | 9) NR) BR) ale 
' ’ ‘ oe = ~ ® s * 5 y om , « Tee ce + fC, | 3 ee , 
BGRHORS Bo SSGEER ins is 2 RESSnES 28 weesas oha gas B38 STAGES BAS OE So a0 (Tarboro, XS Sia es RAIG: cnonra] “oes é| 14315) 53, 29704 
Bas ren ir SaaeseEsoSs 8 Saets 2 2°, S28eae © = Sx Fea e233 ARES ZS © a83 zo > 8 Louisville, Ky.t..|  ------ 16,004 2 384 50; 18,791 72 “Se 
2° F Be >a SareSsadsse a Seagaus Bo atagsss Fse8ae3 48 2>pgeses 268 _ a) Little Rock, Ark.)  .------ 67.0 woves 5 364 || ..---- 73,353 75 7 3 
PLSEBDS 28 Beeekessee2 8 $3 8 3 2 itt QQQ Bs ae see 33 #55 125 23 SES Bc I » & &,|Houston, Texas. 182| 749,006 196 275 32; 647,509 19 442) 
-) ® aL ae 2ous + > = - —_— —_ @ 
be $58 3° $2 SP PETES qe Tre ESeSss838 S85sssh aa & ge5sessea~ gs asus oe new towns) 212| 003,754|  245| 1,208 ||  126| 629,004|  315| 1,663/25 
S) THe “>seascae Resse me tf kt D 
SSgoms 83 s35s8s8Se8 & eees85 S a8<ppo SSdcéa EESSS58 $593 SE) Total, all.......] 1,52113,453,352! 2,837! 18,031 || 1,412 3,448,550 3,805! 16,056\" ~~ 
co) * ‘ a © * & - | — © ~ 
a Markel, Prices and | Market gees cea BP es 
5 Sales of Banae ana DAILY PRICES AND SALES OF FUTURES FOR EACH MONTH : ess PE : . Bs : 4 2s 
b FUTURES. Total Sales. June July August, September. October. November December. | January. | February. March. April. May. 2 g E $ 2s: 4 B $B = s 
> es 
E Sosarday. ane 28— Fewer. Aver .. Aver at fe Aver ‘ ae Ayer. set Aver yi ae Aver ae Aver A Aver : 10-49 Aver :* 10°55 Aver .-————| Aver .. ‘aver .. - Ky 3 S 2 5 z ou. 2 Se 
a es, 0 a& “eeeer eee 2, eeeeve , 9* 6 ss a 7 ose + o BORO &. to. CRON ha sau =| 5 
A Prices paid (range)|10°44@11'85| — @ — |11°814@11°85 11°66 2 11°78|10°89 @10°92'10°59 @ 10°69| 10°44 @10°46| 10°44 2 10°47| 10°48 « 10°51/10°54.@10 55) — @ ~ | — a@a—-|—-@-— 3 « = 2.3% - = 8 5 = 
& | Closing... ...----- Firm. — @ ~ |h4-§5--11-86111°77—11°78|10°92—10-93|10°60—10 61|10°47—10°48|10°47—10°48] 10°51—10°52/10°56@10°58) —  — Bio e eS 3 F 2° 3 zs 
. < on >) va . - 
© Monday, June 30— Lower. /Aver.. Aver ..11°80\Aver ..11'70/Aver ..10°89| Aver ..10°59| Aver _.10°43 Aver ..10°45|Avé® ..10°50|Aver . 10°55) Aver ..10°61| Aver .. Aver ..——/| ;>* . t~ E - ‘a 3 s = 2 “ 5 r 
I Sales, total........- 63.400 | —.---- . 3,200 22,900 10,800 3,900 500 3,300 5,900 2,500 400 Pre ee sestess SE SER CS 
Prices paid (range)|10°44@11°86} — @ — 11°73 a 11°86|11°64 @11°77|10°86 @10°91'10°58 a 10°61) 10°45 @ 10°46 10°44 @ 10°47|10°49 @10°52/10°540@10°57) — @10°61) — @ — - @- ae. 2A® =) g 2 a. 2s 
7 CMOSIDM. 6... 22 coccee Steady. — — — /11°74—11'75/11°64—11°65|10°86—10°87/10°58—10°59/10°44—  — 10°44—10°45|10°49—10°50/ 0°54—10°56)11'59—10°61) — — — — te - § » S ™ | ye = 2 S 3 3 8 
4 . b> - 
Tyeniay, 4 ay l= Firmen. Aver .. Aver 5 $04 Ayer, s ae Aver . 10-6P Aver - 1980 Aver oe Aver z 10°67 Aver ¥ esi Aver a + Aver 19 Aver .. Aver .. 8 sas a 3 = a 7 3 = " ag 
ales, total......-.. ck 3 ha ,6 4 : SNe ee, eee ee d f og 
Prices paid (rauge)|10°45@11'34] — @ — 11°76@11'84/11°66 a 11:73 10°87 @ 10°20) 10°59 @ 10°62 10°45 @ 10°47 /10°46 » 10°47110°50010'52|L056@ — |\lo6ia —| —- @—|—-@-—|§ Per. be Seasgs- § 
OS Steady. — @ ~~ 441-83—11°64/11°72—11°73|10°89—10'90|10°62— — |10°47—10°48)10°47—10°48]10°52— L053 10°57—10°59|10°62—10°64 — — — | — — — | ReBeRe = “ 9 E Z 2? 33 
. for) - ® —_—— 
& @ |Wednesd’y, July 2— Firmer. jAver .. Aver ..11°85|Aver ..11°74'Aver ..10°90| Aver ..10 63|)Aver ..10°49|Aver ..10°50/Aver ..10°55|Aver ..10°60/Aver ..10°65 Aver .. Aver ..  ° s a 3 g é > 3 “es & 
OS | Sales, total......... S100 FT. > cccces 2,200 10,600 4,600 4,200 700 5,600 9,100 2,000 2,300 adalat baie ne So Sab RE P| b> 
n & Prices paid (range)|10°48 11°87) — @ — 11°82 @11°87|11°70 @ 11°76) 10°89 @ 1-91 10°62 @ 10°64/10°48@10°50 10°48 @10°51|10°54@10°56| 10°59 @ 10°61: 10°63 710°65) — @ — —- @— 2s eS S 3 Ae & = 
& > | Closing.......- ---. Steady. — @ = 119-86—-11°87/11°73—11°74|10°89—10-90| 10°62—10°63|10°50— — |10°50—10°51/10°55—10°56|10°60 -10°61 1083—10'63} — — — | —--—- —]|8 $2 Sag ¢ ~agt mre 
- t 
EG Chuselay, July 3- Variable, |Aver ..— Aver ..11-02/Aver ,-11-75/Aver ..10°87/Aver ,- 10-64) Aver ..10°50)Aver 10°50| Aver ,-10-55|A.ver ..10°58) Aver -. Aver Aver g ©3% E os : “te s ¢ ae 
=| a es, tota ecceceses ZUU0 | ~~ ewwene . ’ if , y F , ——- | jj} eesese | «see f=" ha 8) ~ 
& | Prices paid (range)/10°47 211°95| — @ — |11°88@11°95 11°71 @11°77\10°S5 @10°91/10'59 a 10°64) 10°49 2 10°51)10°47 @10'52 10°53010°37/105771061| - @ —|—- @—-|—@— | Zs pe @ 3 ° 3 €an c 23 
OS | Closing............ irregular. | — — — |11-90—11-92/11-73—11°74 10°86—10'87/10°59—10°60) 10°47—10°48/10°48—10"4e 183 7 10-54|10'58—109.1061-1063) — - — | —- —~—- |ESee S558 SSS 0 
4 & lrriday, July 4 | 7 S22aS2SS5ES w SS 
8 é* ’ t y ia 2 .= LY 
» Sales, total......-.. | Sree Fae ec ° a 
My Fee eae icasigail Ponmntennnseefennecesnecvete|-srvssesneeersfonseennecannseleenatonnscrand|issteas roses sesh Ba ME ee oc sin oupencopmpibeld webapodnareptivnkinsavteanns e227 58 cess 3 s¢ 
A bp sd. j g$ae aS Sbeee ace 
=| mae an crete: wenn a Pm @ oo 
‘= |Totalsalesthisweek.| 214,000] _ ...---- 13,400 , 89,700 34,000 17,200 2,900 20,700 26.500 1 6,700 eee 8 es ee meee rz $s Bs EE < 2 a 8 
E 3 Average price, week. weecee 1134 11°72 10°89 10°61 10°47 10°48 1052 4} 105% CY) i ee ee ooo & $ a 36 < fy op 5 3 A 32 
= — — — — sea 3 
E**S |SalessinceSep.1,'89*! 19,530,800 1 1,830,100 | 1,618,200 | '8,268,600 | 885,600." _368,400 141,800 | 281,200 | 390,400 | 63,300 8,200 | __.----- ee “se ens 5 pam Sa 
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“The above totals show that the old interior stocks have 
decreased during the week 1,200 bales, and are to-night 2,430 
bales more than at the same period last year. The receipts at 
the same towns have been 106 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 4.802 bales morethan for the same time in 1888-89. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week: 




















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 3. Satur. | Mon. Tues. | Wednes. | Thurs. Fri. 

Galveston...| 11% ll 11% 114 11% , 
New Orleans) 11'16 lliig lliie L146 lliig ° 
Mobile 1133 11546 11544 1114 11 @ : 
Savannah 11714 1116 ll7ig lli6 llii4 : 
Charleston 133 133 1132 1t% 1133 
Wilmington.| 11% 114 lilt, 114 ll b> 
Norfolk. 11% 11% 11% 11% 11% s 
Boston...... 12% | 12% | 12% 12% =6| 12% = 
Baltimore...| 124s 124g 121, 121g 121g ° 
Philadelphia} 12% 12% 12%4 12% 12% to 
Augusta .. ..| 1152@% | 1153@% | 1153@% | 1152O% | 11 BOH ° 
Memphis 114g 1ll4% ll lig lll 

Bt. Louis....; 1ll4¢, lls ll’ 1l% 1t4g 
Cincinnati..| 12 12 12 12 12 

Louisville. ..} 12 12 12 12 12 




















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 


























Week Receipts at the Ports. | St’k at Interior Towns. | Ree’pts from Plant’ns. 
Endung— | 1388. | 1889. | 1890. | 1888. | 1889. | 1890. | 1888. | 1889. | 1890. 
May 30..... 22.556) 7,690) 8,776/107,442) 38,413) 33,508) 12,156; 1,909) 4,211 
June 6. ...| 19,622) 6,710} 4,487) 92,942) 31,708) 31,131} 5,129 5| 2110 
* 18.....| 16,812} 5,188) 4,885! 83,079) 26,092) 26,682; 6,942) ...... 436 
its | Be 13,228} 3,301| 3,347| 65,081) 22,878} 22,527) ...... Oe ics 
ai, eS 15,026! 1,961) 3,301) 52,654) 18,449) 19,264) 2,599) ...... 38 
July 3..... 6.410} 2,477' 2,055! 45,990) 16,056} 18,031) ...... 84 822 























the plantations since September 1, 1889, are 5,785,588 bales; in 

1888-89 were 5,490,819 bales; in 1887-88 were 5,464,049 bales. 
2.—That, although the receipts at the outports the past week 

were 2,055 bales, the actual movement from plantations was 

only 822 bales, the balance being taken from the stocks at 

the interior towns. Last year the receipts from the plantations 

for —. same week were 84 bales and for 1888 they were 

es. 


AMOUNT OF COTTON IN SIGHT JULY 3.—In the table below 
we — the receipts from plantations 1n another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1889-99. | 1888-49. | 1887-88. | 1886-87. 
Receipts at the ports toJ “7 3. 5,780,001 5,490,138 5,141,909 '5,194,203 
y D 


Interior stocks on Jul i 
excess of September 1...... | 5,587) 681} 22,160) *9,807 


Tot. receipts from plantat’ns 5,785,538 5,490,819 5,464,069 5 
Net overland to July 1........ 885,928) 889,934) 969,771 
Southern consumpt’n to July 1! 470,000) 455,000) 420,000 


7,141,516 6,835,753 6,853,840 6,345,458 
‘Northern spinners takings to | 
_J uly 3 1,731,064 

* Decrease from September 1. 

WEATHER REPORTS BY TELEGRAPH.—Our reports from the 
South by telegraph to-night indicate that in the Southwest 
the weather has been dry all the week. but that in almost all 
other sections rain has fallen. The temperature has been high 
generally, and the plant on the whole is making satisfactory 
progress. 

Galveston, Texas.—The weather has been dry all the week. 
Average thermometer 84, highest 90 and lowest 78. Rainfall 
for June seven inches and forty-two hundredths. 

Palestine, Texas.—Cotton is growing nicely. No rain has 
fallen during the week. The thermometer has averaged 83, 
the highest being 94 and the lowest 72. June rainfall five 
inches and twenty hundredths. 


Huntsville, Texas.—We have had dry weather all the week. 
Cotton looks well. The thermometer has averaged 84, rang- 
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ing from 72 to 96. Rainfall for the month of June three | 83 


inches and twenty-four hundredths. 

Dailas. Texas.—Cotton needs moisture. There has been no 
rain all the week. The thermometer has ranged from 76 to 
100, averaging 88. During the month of June, rainfall one 
inch and thirty-one hundredths. 

San Antonio, Texas.— weather has prevailed all the 
week. Average thermometer 82, highest 94 and lowest 70. 
During the month of June’ the rainfall reached four inches 
and sixteen hundredths. 

Luling, Texas.—Cotton looks fine. We have had no rain 
during the week. The thermometer has averaged 84, the 





highest being 93 and the lowest 70. During the month of 
June the rainfall reached four inches and thirteen hundredths. 

Columbia, Texas.—We have had dry weather all the week. 
The thermometer has averaged 83, ranging from 70 ‘to 97. 
Rainfall for the month of June seven inches and twenty-two 
hundredths. 

Cuero, Texas.—Cotton is doing splendidly. No rain has 
fallen the past week. The thermemeter has ranged from 72 
to 100, averaging 86. During the month of June the rainfall 
reached five inches and ninety-five hundredths. 

Brenham, Texas.—The weather has been dry all the week. 
Cotton looks good. Average thermometer 85, highest 98 and 
lowest 72. Rainfall for the month of June five inches and 
fifty-four hundredths. 

elton, Texas.—We have had no rain all the week. The 
thermometer has averaged 85, the highest being 100 and the 
lowest 70. Rainfall for the month of June two inches and 
six hundredths. 

Weatherford, Texas.—Rain is needed. The thermometer 
has averaged 85, ranging from 74 to 96. Month’s rainfall 
seventy-three huudredths of an inch. 

New Orleans, Louisiana.—There has been no rain all the 
week. Average thermometer 84. 

Shreveport, Louisiana.—Rainfall for the week fourteen hun- 
dredths of an inch. Average thermometer 84, highest 97, 
lowest 71. 

Leland, Mississippi.—Rain has fallen on one day of the week 
to the extent of one inch and fifty hundredths. The ther- 
mometer has averaged 82°6, ranging from 69 to 95. 

Meridian, Mississippi.—Crop Fag te arg are good. Bolls are 
to be seen in many localities. e have had light rain on two 
days. The thermometer has ranged from 78 to 94. 

Columbus, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Helena, Arkansas.—Cotton is doing finely, but corn is not 
so good. There has been heavy rain on one day of the week, 
the precipitation reaching one inch and ninety-three hun- 
dredths. . Heavy showers are reported in this neighborhood on 
other days. The thermometer has ranged from 72 to 94, aver- 
aging 83. Dnring the month of June the rainfall reached 
three inches and three hundredths on six days. 

Little Rock, Arkansas.—We have had hard rain on four 
days of the week, but they were largely local in their intens- 
~§ The rainfall reached four inches and fifteen hundredths. 
The thermometer has averaged 80, ranging from 67 to 97. 

Memphis, ‘ennessee.—The weather has been very hot during 
the week, and rain has fallen on three days. Crop prospects 
are good. The thermometer has ranged from 72 to 98, aver- 
aging 85. It rained on nine days during the month of June, 
and the rainfall reached three inches and fifty-five hundredths. 
The thermometer ranged from 63 to 96, and averaged 81. 

Nashville, Tennessee.—We have had rain on two days of the 
week, the rainfall reaching twenty-two hundredths of an inch. 
The thermometer has averaged 84, the highest being 98 and 
the lowest 72. 

Mobile, <Alabama.—Crop prospects continue favorable. 
The first open boll was reported on July ist. Rain has fallen 
on three days of the week to the extent of one inch and ten 
a The thermometer has averaged 83, ranging from 

to vi. 

Montgomery, Alabama.—Cotton and corn are doing finely. 
The outlook is splendid. Rain fell on Wednesday, the pre- 
cipitation reaching one inch and ten hundredths. Balance of 
the week, hot and dry. Average thermometer 85, highest 98 
and lowest 72. Rainfall during the month of June four 
inches and fifty-seven hundredths. 

Selma, Alabama.—lIt has rained on one day of the week, the 
rainfall reaching twenty-three hundredths of aninch. Aver- 
age thermometer 87, highest 100 and lowest 75. Rainfall for 
the month of June three inches and eleven hundredths. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georyia.—The weather has been warm during 
the week, with rain on three days to the extent of two inches 
and eighty-one hundredths. Average thermometer 82, high- 
est 97 and lowest 70. 

Augusta, Georgia.—The weather has been warm during the 
week, with rain on four days. The rainfall reached three 
inches and thirty-six hundredths. The condition of the crop is 
satisfactory, recent rains having been very beneficial. Fields 
are clean and the plant is developing promisingly. The ther- 


‘mometer has averaged 85, the highest being 102 and the lowest 


67. During the month of June the rainfall reached three 
inches and seventy hundredths. 

Charleston, South Carolina.—It has rained on two days of 
the week, the rainfall reaching seventeen hundredths of an 
inch. The thermometer has ranged from 77 to 98, averaging 


Stateburg, South Carolina.—There has been rain on two 
days of the week, the rainfall reaching twenty-four hun- 
dredths of aninch. More rain is needed. The thermometer 
has averaged 81°5, the highest being 95 and the lowest 71°6. 

Wilson, North Carolina.—Rain has fallen on three daysof the 
week to the extent of one inch and nineteen hundredths. The 
thermometer has averaged 85, the highest being 96 and the 

e following statement we have also received b , 

Te the er of the rivers at the points Bc. 3 
o'clock July 2, 1890, and July 4, 1889. 
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July 2,°90. | July 4,89. 
: Feet. 
New Orleans...... ..--Above mark. 10°5 11°6 
Memphis...........:.Above ‘ 18°4 29°6 
PED cc cceunecsés Above mark. 2°8 9°4 
Shreveport........... Above mark. 10°6 15°0 
Vicksburg. ..........- Above mark. 28°2 34°0 











~ NoTe.—Reports are now made in feet and tenths. 

InpDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the ee and year, bringing the figures down to July 3. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


this weck.| Shipments since Jan. 1. 


Conti- Great | Conti- 
nent, | Total.| Britain) nent. 






















This Since 
Week.| Jan. 1. 


1 
diate nt ] 


Total. 
































According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
3,000 bales, and an increase in shipments of 14,000 bales, and 
the shipments since January 1 show an increase of 163,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon 
uticorin, Kurrachee and Coconada. 





Shipments since January 1. 





























Shipments for the week. 
Great | Conti- Great | : [ 
Britain.' nint. Total. | Britain. Cannon Total 
Calcutta — 
SS ee See 5,900 5,000 24,000 84,000; 108,000 
i ince, E  nedtue - etenets 28,000 41,000 69,000 
Madras— 
aE, Re RES Cae oe le ee a 6,000 5,000 11,000 
NS een a ae eee 7,000 2,000 9,000 
All others— | 
890...... 6,000 4,000; 10,000 32,000 24,006 56,000 
Dbideian™ “ocho I thoceed 1 aeuges 29,000; 18,000} 47,000 
Total all— 
il 6,000 9,000 | 15,000 62,000 | 113,000; 175,000 
RES SUES Fap ee ne SE Pete 64,000 61,000! 125,000 








The above totals for the week show that the movement from 
the agg other than Bombay is 15,000 bales more than the same 
week last year. For the whole of India, therefore, the total] 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 














1890. | 1889. 1888. 
- ge — ) : . 
to Europe | This Since This Since | This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan.1 
Bombay. ...... 18,000 1,314,000; 4,000 1,151,000; 5,000, 778,000 
<i other ports. 15,000) 175,000} ...... | 125,000, 1,500, 131,090 











Total.. .... 33,000'1,489,000! 4,000 1,276,000) 6,500) 909,000 


i 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 





























Mecanieia. Baw, | 1839-90. || 1888-89. 1887-88. 
Receipts (cantars*).... . | 
This week. ... 1,000 | i cal i} 2,000 
Since Sept.1.| 3,153,000 2,705,000 || 2,894,000 
This | Since || This | Since || This | Since 
week, Sept. 1.|\| week. Sept. 1.) week. Sept. 1. 
Exports (bales)— | | | 
To Liverpool.. ...... 1,000 '263,000°| ...... 225,000 | 1,000,242,000 
To Continent...2 222.) 2... 159,000 | 1,000 155,000) 1,000/150,000 
Total Enrope...... 1,000 422,000'} 1,000'380,000}| 2,000/892,000 











* A cantar is 98 pounds. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns and 
— for shirtings. The demand for both home trade and 

oreign markets continues poor. We give the prices for 
to-day below, and leave those for previous weeks of this and 
last year for comparison: 





























1890. 1889. 
. OC 
82s Cop.| stlbs. (STEM! 30 Cop.| 8% Ibs. | weg” 
Twist, Shirtings. | Uplds| Twist. Shirtings. | Uplde 
a. dais. da. 6 d.| aja a i do | 
M’y30 819 @87, 6 31977 412) 653 77% @833 5114287 Ole 6 
J’ne 6 819 @8% |G 41907 419) 69@ '7% @833 511 @7 Ola! 6lig 
* 13 87,¢@81%1.16 432@7 419) 61g (776 @8% 5111987 Olg) 616 
“ 208353 @8% 6 4 @7 3 | 6116 |7% @8% 5114987 O | Blig 
“ 27:87;6@8l1166 4 @7 3 633 177% @8%3 (511 @7 O | Glig 
July 3/8%1¢@8l16'6 4 @7 3 | 616 17% @8% |511 @7 V | 6% 





East InpIA Crop.—The following is from Messrs. Gaddum, 
Bythell & Co.’s cotton report, dated Bombay, May 30: 


In the up-country markets supplies were well maintained, and 
although there was a Hindoo holiday during the week, supplies were 
only 1,500 bales below those of last week. The weather is intensely 
hot, @ad the sky is assuming that hazy appearance peculiar to the few 
w ) the monsoon. In several of the districts there have 
been t —— bag targa ann no A the re ef wg pane no = 
accompan em. e lan now generally re or sowing, at 
cultivators only await rain to proceed with ther aie searations. 





JUTE Butts, BaGGinG, &c.—During the week under review 
the trading in bagging has been on a strictly moderate scale, 
but prices have remained and are to-night 534c. for 11 
Ibs., 614c. for 13Z lbs., 7c. for 2 lbs., and 73c. for standar 
grades. Very little in the way of new business has been done 
in jute butts, but there has been a fair movement on account 
of back orders. Quotations are 1°55c. for paper grades and 
21¢c. for bagging qualities. 


COTTON CONSUMPTION AND OVERLAND MOVEMENT TO JULY I. 
—Below we present a synopsis of our overland movement, 
receipts, exports, spinners’ takings, &c., for the month of 
June and for the ten months of the season to July 1, for the 
years 1887-83, 1888-89 and 1889-90: 




















1889-90. | 1888-39 | 1887-88. 

Gross overland for June........... bales. 12,111 14.658 51,836 
Gross overland for 10 months ........... 1,407,950 1,446,868 /1,402,648 
Net overland for June -..............-.-.. 5,174 §,781 33,055 
Net overland for 10 months.............. 885,928 889,934) 969,771 
Port receipts in Jume..... ..........2..00- 25,211 18,162 72,438 
Port receipts in 10 months.. .... ........ meer 5,488,603 5,436,743 
ND BR cdxcctdcecbe venedidsdecces 60,151 90,994 168,671 
Exports in 10 months ................-... 4,808,797 /4,614,600 4,451,656 
Port stocks on June 30 ............- ---. | 129,970} 200,933) . 277,128 
Northern spinners’ takings to July 1 ....|1,730,823 1,693,020 1,712,886 
Southern spinners’ takings to July 1 ....| 470,000) A55,030; 420,000 
Overland to Canada for 10 months (in- 

cluded io net overland) ........ ........ 54,069 50,104 43,989 
Burot North and South in 10 months... 5,540, 5,628 8,545. 
8:ock at North’n interior markets July ] 4,394) 4,774 2,027 
Came in sight during June....... 2..... 43,385. 32,994 70,993 
Amountof crop in sight July 1........-. 7,141,320 '6,835,€87 6,854,514 


496°57| 49613) 483-10 





Average weight of bales . ............... 





DoMESTIC ExporTs OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. 8S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for May, and for 
the eleven months ended May 31, 1890, with like figures for the 
———o periods of the previous year, and give them 

ow: 













































































° f 
Quantities of Manufactures of Cot-, Alonth ending May 31./|11 mos. ending May 31 
ton (colored and uncolored) 
exported to— | 1890. 1889. 1890. 1889, 
Great Britain and Ireland....yards! 1,005,110” 710,333| 7,519,977) 8,237,740 
Other countriesin Earope.... “ 3v5,93 344,558) %,043,010' 2,364,857 
British North America....... ws 57.493 51,665 537,555 ¥54,085- 
I ith cunibiebend=so hee ees ” €89,318 653,9¢2| 7,208,923! 8,889,016 
Central American States and 
British Honduras........... = 741,153), 638,3S7) 7,119,481) 7,299,678 
PMS cut ck SM vccoccced = 914,090" 603,447) 13,067,104) 14.2466,344 
Argentine Republic........... ” 259,401 646,530! 8,702,758) 3.757.717 
PAGES coccoce paeene nheesecnseess ma 475.058 §v¥5,.500! 9.513.626) 6,v87, 
United States of Colombia... “ 818,8i¥ S¥.HO1| 1,912,018) 2,900,419 
Uther countriesinS.America “™ 1,955,¥09| 1,234,126) 16,426,153; 18,.383,40 
AR SET SO TE. Set Fe ” 2,059,250} 6,455,803) 16,079,436) 23,560,229 
Other c-uncries in Agu and 
STE PETIT vd 454,989 207,5%8) 9,136,699) 7,082,275 
tibet adine debicese o6e0 = 2,056,589 6,579) &.753.401) 8,605,267 
Otmer countries..... .......... * 574.014 118,565) -4,206,065; 6,173,700 
Total yards of above..... “ | 12,764,427! 12,541,538 | 107,226,248 109,51,142 
Total values of above........... $537 ,S6u ‘ €535,750) $7,603,070 $7,507,094 
Pe ES BROE J in cacecece ’sbcccsssce $0656 $0706 $0709 $0713 
Values of other Manufactures of 
‘otton exported to— 
Great Britain aod lLreland.......... $23,260 $22,590; $313,579; $390,593 
Entiat tee cinbbanétecsed B74! 7) 24,408 20,260 
ic nadak tele dwe caches edueies.e 14U 1,614 7.67 19,178 
Otner countries in Europe...... vn 6 65% 6,444 48,836 42,213 
British North America...... ....... 27,4>8 32,420 255,140 $00,454 
eXico.... so epee wicnee +Y oni 10,€3 22,2U8 167 ,58u 194,981 
Central American States & British 
iS eee eae a eee ene canes 6.261 48°7 67,408 53,483 
EC ets antes tenes cab - ebb 8,122 6,558 91.457 9u.5386 
United States of Colombia......... 2.33% 2,110 24,223} 48,640 
Other countries in So. America.... 8.566 6.720 99,757 $9,428 
Asia and Oceanica......... peneunenee 82,6 9 eer 11 ae yt wary 
rca COSTES CHESSER EE EEE v . 7 
other countries........ Letdébebequsas 5,505 1,027 22,239 18,8387 
Total value of other manufac 
SEED Gilscos-c0csences péadionedente $133,327 $138,483} $1,497,484) $1,582,607 
Agerevate value ofalleotton goods! $971,187| 31,024.243} $9,100,544 $9,420,141 














MvuTUAL WAREHOUSE AND COTTON COMPRESS COMPANY.— 
We notice in the Augusta papers of last week a proposal to 
form a company under the above name to facilitate the hand- 
ling of cotton. The idea underlying the movement is that. 
with a single organization, large capital and many ware- 
houses conveniently situated, the expense of housing, carrying 
and marketing the staple can be reduced to a minimum ; it is 
the same idea that is controlling all industries, leading to the 
consolidation of allied interests under one head, and enabling 
the work done to be continued at less than its former price. 

The first effort of the promoters of this undertaking is of 
course directed towards securing the co-operation and interest 
of the planters, Capital will not, and can not. freely embark 


‘in such an enterprise unless assured that those whom it will 


chiefly benefit are united in forwarding its success. Farmers’ 
alliances have lately been calling upon the Government to 
establish warehouses where producers might store their cot- 
toh and obtain some kind of storage receipt which would 
amount to a money advance on the cotton held. That desire 
is obviously vain. But this company’s plan seeks to supply 
the want that proposal expresses, being within the limits of @ 
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business enterprise, and apparently as near the wish of the. 


farmers’ alliances as legitimate trade permits. If the company 
which is to be organized is successful in securing the 
capital and building the warehouses, the purpose is to 
advance on the cotton stored at low rates of interest, and in 
this and other ways to economize the expense attending the 
transfer of the staple from the producer to the consumer. 

We have referred to this affair because, although a private 
enterprise, it has seemed to us to possess possibilities of great 
usefulness, and as we found attached to the prospectus a name 
which to us ensures its honest and faithful prosecution, we 
can but wish the endeavor complete success. 


THE TEXAS COTTON CrOP.—The Galveston Daily News of 
Wednesday, June 25, published reports on the growing cotton 
crop from all sections of Texas, and remarked upon them 
editorially as follows: 


“The crop reports compiled by the News and publiehed this morning 
are by far the most favorable and encouraging that have ever been 
issued by itat this season of the year. The reports are thorough and 
complete, covering the entire cotton-producing area of the State. Al- 
most without exception the correspondents note an increase in acreage 
varying from 5 to 25 per cent and averaging about 10 percent. The 
plant is about ten days later, tough its conditionis uniformly good and 
the farmers are well up with the work of cultivation. The delay in de- 
velopment was caused by the heavy rains early this month but no 
Other damage wa; done than tv impede farm work. At presen: the 
growing crop promises to be one of the largest ever raised in the State, 
and if no serious changes take place in the situation these promises will 



































tables a daily and monthly statement, that the reader may 


constantly have before him the data fur seeing the exact relative 
movement for the years named. 


The movements since 


Sept. 1. 1889, and in previous years, have been as follows: 



































Monthly Year Beginning September 1. 

zacat 1889. | 1888. { 1887. | 1886. | 1885. | 1884. 
Bept’mb’:! 561,710) 332,017) 654,776) 359,203) 385,642) 345,445 
October. .| 1,325,358 1,133,016/1,213,404/1,034,450/1,055,524'1,090,385 
Novemb’r| 1,257,520)|1,159,063| 1,178,436) 1,197,259 1,083,552/1,122,164 
Decemb’r) 1,116,928!1,103,713) 963,584/1,164,886) 1,069,920/1,104,212 
January .| 700,909] 718,091) 527,570) 644,681) 543,393) 475,757 
February| 410,044) 461,201) 341,274) 404,272) 414,656) 261,449 
March. ..} 213,697) 330,510 225,042) 258,332] 283,645) 163,503 
April ....} 110,053] 166,571, 128,721) 89,186} 202,866) 103,375 
May ..... 57,362 66,319} 131,498] 47,426) 133,147) 353575 
June..... $5,191| 18,102} 72,438] 17,648) 84,715] 14,239 
Total ....)5,778,772 5,483,603|5,436,743/5,190,063|5,257,060/4,716,103 
Pere’tage of tot. port' . 
receipts June 30..| 98:93 | 9704 | 97:56 | 97-41 | 99% 





This statement shows that up to June 30 the receipts 
at the ports this year were 290,169 bales more than in 


1888-89 and 342,029 bales more than at the same time in 1887,88. 
By adding to the totals to May 31 the daily receipts since 
that time we shall be able to reach an exact comparison of 








the movement for the different years. 
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be fulfilled. | | 
Texas CoTron PropucTion.—The Committee on Informa- | 1880-90. sintnlitial act Hina | ata dem patient: Kes satan 
tion and Statistics of the Galveston Cotton Exchange made | To, My.31'5,753,585,5,470,501 |5,364,305,5,172,415|5,172,345 4,701,864 
public on June 23d a compilation showing the production of | y’ne 1.... 8. 998 3,006) 805} 3,700 625 
cotton in Texas for a series of years. The committee sent out | « 2.... 548 8. 2,569 1,416 2,016 695 
1,900 inquiries, and 960 replies, representing all the 144.cotton- | « 3... 794) 635 Ss. 1,251 2,791 301 
growing counties of the State, were received. The production} « 4.... 592; 1,826 3,835 336 4,324 297 
in 1829-90 as compared with previous seasons is as follows: a a 910 476) 4,323 8. 2,696 1,396 
. 1888-89. 1889-90.] « 6. 603 424, 2,482) 1,066 Ss. 1,146 
West Texas, 23 counties... 116,000 154,000 = ory o " oo ~ sm 
§’ west Texas, 23 counties. 219,000 277,000; “ 8.... 8. 744 3,329 485 3,322 609 
The coast, 22 counties. .... 42,030 49,000} « 9... 763 8. 2,072 370 2,305 556 
me Texas, mm epumiies.-- 1 tipo rises “10 1.397 591, ° 8. 872 3.710 418 
UREA! SEERA, SP COURIENE. aks «eae 402} 793| | 3,493 485| 5,599 250 
Total, 144 counties....1,535,000 1,350,000 1,435,000 1,704,000] «49 | 1,493) 242 5,131 ~ 5,698 1,750 
THE KXPORTS OF CoTTON from New York this week show an z BB.000 ~~ 1 ie Pee so 3 os J my 
increase compared with last week, the total reaching 6,023} “ 14--- : pre yo saat ane ; 
bales, against 4,768 bales last week. Below we give ovr te 15... . 8 , . 422 
usual table, showing the exports of cotton from New York,| “ 16--- 711 i 2,812 122; 2,414 340 
and the direction, for each of the last four weeks; also the 17... 190 3 8. . 1,371 4,164 ~462 
total exports and direction since Sept. 1, 1889, and in the last} “ 18--- 109 Gor) 1,685 223; 2,206 168 
column the total for the same period of the previous year. “19... 1,667 569; 3,979 8. 2,986) 1,093 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1839. “* 20... 439 458 1,007 829 8. - 1,332 
ae 243 75m = «1,595 324] 3,967 8. 
Week Ending— Tota, | Same at 8. 252} 2,150 164) 2,305 217 
Exported to— June | June | June | July | 3'”e | previous | “ 23--- 1,305 8. 3,344 a7 1,369 83 
iz, | 10. | 26. | 3. | S62. |" year. “ 24.... 75 188 s. 1,457; 1,741 $2 
“« 95... 1,448 
SAVETROC nc cocccces 8,041' 4,611) 3,449 5,957; 443,622) 543,865] ,, ~ } pe os 4.098 — ny pon 
Other British ports..| 1,587, 232) 1,104 ...... 78932 141,366 ° “ ae a 1655 393 
 Sendes | © acces 117 239 1,001 667 8. 155 
ToT. TO GT. BRIT’N.| 9,628 4,843) 4,553 5,957, 522,554 685,231] « 9g 726 312 1,202 695 3,295 s. 
ET aR, Spa a1) 15| 4a| 42,587 56,970 | ““ 29--- 8. 942] 3,955; 1,222) 3,422 665 
Other French ports..| ......| ---... cesses] -ceeaes ee “ 30... 120 8. 4,744 151] 1,495 244 
TOTAL FRENCH ....| sce 41 15 41 42,687; 56,970 | To. J’e.30\5,778,792 5,488,603 5,436,743|5,190,063/5,257,060/4,716,103 
July 1.... 201 358 8. 379 1,246 104 
paiaagnne 100, 222222] 27772] 785] Bele7a| 72 8e8| “ 2...| 818] = 7} 753} gs} 2,307] a 
Other ports .......... 50} .cccce 200) .cccee 52,862; 110,919] * 3.... 190 49 1,579 8. 3,811 260 
ToT.TO NO. EUROPE 216) ...... 200 25; 134,019] 223,114 Total . .(5,780,001/5,489,077|5,439,075/5,190,510/5,262,514/4,716,681L 
Percentage of total | 
fi , ‘ ® *? ¢| seeeee eecese eeeeee| seeece 4,07 wa 2 , 
ty tae — - seeeee eeeecee seeeee eeeeae 10378 19°636 port rec pts July 3. 98°94 97°09 97°56 97°50 98°76 
This statement shows that the receipts since Sept. 1 up te 
TOTAL SPAIN, &O..| ccc] scccce| coccce| coe. 14,655] 36,480 oc. + UP 
’ naan aps to-night are now 290,924 bales more than they were to the samo 
GRAND ToTAL....| 9,838! 4,884! 4,768! 6,023] 718,$15/1,001,795 | day of the month in 1889 and 340,926 bales more than they 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1889. 















































init New YORE. BosToN. PHILADELPH’A| BALTIMORE. 
ecetpts 
from— | This | Since | This | Since | This | Since | Thés | Since 
week.| Sept.1.| week. | Sept.1.| week. | Sept.1.| week.| Sept. 1. 
N. Orleans. 848. 257,516) cee. sedecl cocseel’ dee evccdl’ evbecds  esec 
Texas. eeeer 196; 899,101 eereee eee-eeee)| 808 eee @eereeei @@006¢00, seeeeeee 
Savannah. 182, 300,802 101; 64,955 17 0,074 478| 46,530 
BEEncscsh  bandecl coctetes sbindal sbedned. T° Wheel“ tebdees écccee] eee eves 
Plorida..... eee 17,740 eece eee. teen eeesee eeeereee eeeee eecesee 
So. Carol’a., 117 87,982 eeeses @eeeeeee eeee eee *@seee eeeeveee 
No.Carol’a-| ...... 12,613} .... Guinaied see coneecoeh se onbe 1,880 
Virginia... 180} 84,149) ...... 82,080) cccece 3,554; 1,119) 83,418 
Northn pts! ...... 203 698} 263,883) ...... TEE. Senseel” cccswses 
Tenn., &C..| ......} 114,296 56 71,023 203 SEATT o-cese 87,7 
Foreign.... 204 8,865 ee eee eeeseteee secece 263 eeeeee eeeeeee 
This year 1,727} 1,283,267| 855| 493,721; 220) 107,919! 1,597| 219,083 
‘Last year.. 869 1,514.01 1,549 500.008 218| 105,194 614! 289,87 


COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 


the month, We have consequently added to our other standing 





were to the same day of the month in 1888. We add to the 
table the percentages of total port receipts which had been 
received to July 3 in each of the years named. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
13,154 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 


the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
NEw YORK—To Liverpool, per steamers Aurania, 107....Both- 
nia, 349....Britannic, 726....City of Chester, 1,038.... 
Nevada, 116....Ptolemy, 938....Runic, 1,206....Sirius, 














Rite inateneahatemenns hiasainhtsneteianbndsabenmadananindraaadh 5,957 
To Havre, per steamer La Normandie, 41.................... "41 : 
To Hamburg, per steamer Gellert, 25............ .....--206 oe 25 
NEW ORLEANS—TOoO Liverpool, per steamers Professor, 3,317.... 
Vesta, B,.BOG. ino icc cctisdic thodscduntccss< ub dlipbocttdhuancedt - 6,517 
To Hamburg, per steamer Valesia. 586................. nonin 586 
Boston—To Liverpool, per steamer Venetian, 28................ 28 
Total ...... : ones oeee . 13,154 
Ihe particulars of these shipments, arranged in our usual 
} frm, are as follows: — : 
Cheerpent. Havre. Hamburg. Total. 
New York...... adit ‘sedeete es 5,957 41 25 023 
New Orleans....... eos ' O6BU7 otdees 586 7,103 
ton.... eeae eae coancee 28 eeaeees eeeece 4 28 
LOA ccccccsevecceccersesss 22,002 °- 4h- 644 13,lote 
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Below we add the clearances this week of vessels carrying 
aap meme gr United States ports, bringing our data down to 


dates: 
NEw O8Leans—To Liverpool—July 1—Steamerse Darien, ———; Hay- 


tien, — 
To Genoa—June 28—8teamer Trinacr a, 1,400. 

BosTon—To Laverpool—June 24 - Bavarian, 1 ...June 25— 
Bteamer lowa, ---. June 27—Steamer Pavonia, eae 
June 30—Steamer Kansas, .. July 1—Steamer Istrian, —. 

PRILADELPHIA—To Liverpool—Juoe 24—Steamer Lord Clive, 76.... 

-  Jaly 1—Steamer British Princcss, 


Octton freights the past week have been as follo vs: 

















































































































Batur.| Mon. | Tues. | Weanes.| Thurs.| Fri 
Eaverpool,steamd.| %3¢ 339 339 339 339 : 
Do late deliv’y.d.| .... ae Cee sab ven : 
Havre, steam....¢.) 4@5,;¢ %4@5ig  4@5ig UP5ig , “Aig : 
Do sail......c. ies seus bans 4% bs - 
Doe indirect.¢c.| .... eee nH oéee : 
Hamburg, steam.c. 13304714 1333716 1339716 1333716 3 g9O716 
Amst(d’m,steam.c| 45* 45* 45* 45* 45* 2 
Reval, steam ....d./1344@759 1344 @7.9 1394 @7sq 13,4 @" 39 13442732 : 
Do sail.... .-a. eeece eeee ‘ eseee seece *“@@e : 
Baresiona,.steamd.| %, 939 930 Vag 959 ; 
Genoa, steam ...d.) 15,4, 1Se4 l5e4 1bg, be, ‘ 
Trieste, steam...d.| %z> 859 S32 a9 ®x2 
Antwerp. steam 4d. 1, 1g lg lg lg : 
—® Per 100 ibe. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week's sales, stocks. &c.. at that port. 
June 13. | June 20. | June27.| Juby 4. 
Gales of the week.--...-.-bales| 34,006] 37.000 87.000 it sobtiled 
which epeoulavers k...| 1,000| 1,000) 10 °..2°°77 
a 27,000 ,000 DT ° ceescdes 
= —_ 3,000 8,000 ERE BF 
49,000 52, 49,0U0) ........ 
Estimated. 935,000) 911,000) 922,000; ........ 
werican—Estim’d| 627,000) 600,000) 585,000) ........ 
Total import of the week......| 41,000) 36,000) 65,000) ........ 
Of which Ameri 27,000 17,000 DE > Sepeceen 
Amoant afioat..... 197,001; 102,000; 64,00) ........ 
Of which American..... .... 23,000 20.000 SUT, = “sanccdek 
































The tone of the Liverpoo! ‘uarket for spots aud futures each 
day of the week ending July 4, and the daily closing priceer 
of spot cotton. have heen as follows: 



































Spot. Saturday | Monday.| Tuesday.| Wednes. |Thursd’y | Frida. 
Market, uiet but ’ Good | Harden’ 
1:45 P. mM a Firmer. | Harden’¢.| posinesr. tendency. oe 
Mid.Up!’ds. 63, 63, 6 3g 6716 ae 
Bales ....... 6,000 8,000 8,000 | 12,000 | 12,000 | ...... 
Bpec.&exp.| 5:0 500 500 | 1,000 | 1,000 | °..-:: 
Futures. . vs | 
Market, iet tan |1-04@2-64| Stead is 
1:45 P. —_ aévenee. caultee. eee. | Se. 
ree Steady. | Steady. | Firm. Firm. a a — 
The opening, highest, lowest and closing prices ot furures zt 


Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, uniess otherwise stared 





, The prices are given in pence and G4th. Thus: 563 means 
5 eau, and 6 01 menian 6 1-641. 


| . 
Sart., June 28. Mon., June 30. | Tues., July 1. 


) H eid Pu, 


i ume 
poepet cose ‘FhaPy ban Fol Whe | 
Open| Hi: h| Low. Clos. High | Low.| Clos.||Open| High|Low.| Clos. 


——_———— ———n i mr eee 








622 623 623 | 623 623 ||... ae Pree eee 
June-July ../ 621 | 622/621 622 623 623 622/623 ||6 24/625 624 | 625 
July-Aug...| 622 | 622 622/622 623 623| 622/623) 624 625'624| 625 
August .....| 623 | 624 623 624 624 625/624 624, 625 | 627/625) 627 
Aug.-Sept .. 621 622 / 621/622 622/ 623/622 623) 624/625/624| 625 
September..| 621/622 /621/622 622/623 | 622 /623|/624|625 624) 625 
Sept.-Oct ..., 562 | 562/562 562 562/563| 562/563 || 563/600 563! 600 


Oct.-Nov....| 553 | 553 553/553 | 553/553 553/553 ||553/554/553| 554 


June........ 621 |622/621\622. 


BREADSTUFFS. 
THouespay, P. M., July 3, 1890. 

The market for wheat flour has been much more active 
for the week under review, and prices have shown much 
strength. The demand was largely for export to Great 
Britaio, and the buying extended to contracts for large lines 
at the West for future delivery. The stronger tone to the 
wheat market and excessive rains in England and the West 
of Europe, threatening the growing wheat crop, were the most 
active stimulants to the improvement. To-day prices were 
very firm with a slight upward tendency. 

The wheat market has presented some features of interest. 
On Tuesday about 300,000 bushels were taken for export at 
91@93i¢c. for No. 2 spring and 981g @99c. for No. 1 hard 
spring. This business, with wet weather abroad and scorching 
heat at the West, gave quite a “‘ boom” to the speculation 


for future delivery, the distant options improving most. A 
little reaction on Wednesday was followed by renewed buoy- 
ancy, but the export business was unimportant. 

DAILY CLOSING PRICKS OF BU. 3 RED WINTER WHE: T, 


Sat. Mon. Tues. Wed. Thurs. Frt, 
July delivery ...........6. 9243 93 94% 941g : 
August delivery........c. 9143 92 93% 93% 95% cal 
September delivery ....c. 91% 915% 93% 92% 93'g x | 
October delivery.......c. 91% 92% osee 9353 94 p= | 
November delivery.....c. 92% 92% «.... 94 94 lg = 
Wevember delivery..... ©. 92% 3% $95 945 95 : 
May delivery...........c. 9643 96% YUS% 9843 98% ; 


Indian corn has been active for export, and although crop 
prospects improved prices were well maintained. o-day 
a firmer market materially curtailed the business for export. 
No, 2 mixed, by canal, soid at .42144@4?3¢c. afl oat. 

DaILY OLUGING PRICES Ur nu. 2 MIXED OURN. 


July delivery......... Cc. 414g 41 41% 4133 41% a 
August delivery ........ c. 42 41% 41% 41% #£=42%4 c=] 
September delivery....c. 42% 4223 425% 425 42% a 
October delivery...... -c. 4358 nao 43% 43% 435, jes 


Oats have not been taken so freely by shippers and prices 
favored buyers. Some improvement oa Wednesday morning 
was not fully maintained at the close, which was dull. 

DAILY OLOSING PRICES OF NO. Z MIXED Oats, 


Bat. Mon. Tues. Wed. Taurs. Fri. 
July delivery...........c. 33% 33% 34 34 34 =p 
August delivery........ Cc. 3 33 33% 33% 33% os 
September delivery..... Gc. Sllg 3133 31% 31% 31H WP 


the following are closing quotations for wheat flour in 
barrels. (Corresponding gradesin sacks sell sligntly below 
these figures) : 


FLOOR. 
DUR, soécescues % bbl. $2 00O@#2 30 , Patent, winter........ #4 75285 20 
Supertine..........-.. 225@ 275 City shipping, extras. 4300 440 
Katra, No. B ...ccccce 2t0@ 3 25 | Kye tiour, supertine.. 300@ 3 20 
Butee, We. 2 ...c.ccce 3 25@ 40v ND «cis cumicenesuce 275@ 290 
PE. ocbeant cocvedes 375@ 420) Corn meal— 

Sr TAig*Khts....-cc. cccce 30@ 4¥u Western, &6....... 2500 245 
Patent, spring........ 475@ 525); Brandywine........ 245@ 250 
GRAIN. 

Wheut— C. 6. .orn, per bush. — 
Spring, per bush... 85 «100 West’): mixed...... 41 @ 42% 
Spring No. 2 ....... v1 @ v4 West’n wixed No.2. 42 @ 4238 
Red winter No.2... 94422 G5 o Westeru yellow.... 41 @ 43 
Red winter ........ 80 @ 97 Western white..... 42 @ 44 
White .ccccece.c.cc- $v @ 97 Oate—-Mixed..@ bu. 3349@ 35lg 

Rye— BITS . cc ccccccccce 34 @ 40 
Weatern, per bush.. 54 @ 56 No. 2 mixed ...... 34 @ 35 
Btate ana Jersey... 54 @ 561 No. 2 white........ 35 @ 36 





The movement of breadstutts to market is indicated in the 
s:atement below, prepared by us from the figures of the New 
York Produce Exchange. We tirst give the receipts at West- 
ern lake and river ports, arranged 80 as to present the com- 
parative movement for the week ending June 23, 1890, and 
gince August 1, 1889, for each of the last three vears: 
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Nov.-Dec.../ 551/551) 551/551) 551/551 / 551/551 || 552/552/552| 552 
Dee.-Jan....) 550 | 550 | 550/550, 550/550 | 550/550 //551/551,551| 551 
Jan.-Feb ....| 550 | 550 | 550/550 550/550 / 550/550, 551/551 551) 561 
Beb- Merch.) § 51 551 ad biel aha Sa 651/551 552/552) 552) 552 
; { j) 
hue | {| 
_ Wed.,Jaly2. § Thurs., July 3. Fri., July 4. 
Sie. 47 a i preg | Gp 
Open High Low. Clos. Open High |Low.| Clos.|\Open High | Low.| Clos. 
os a@jaj/ajaiialjalajasalalajsa 
De cease 626 626 626 626 627 | 628/627, 628 .... 
July-Aug.../6 26 626 626 626 627 628/627 / 628 | .... 
August .....|627' 628627 628 629 629 628/620 .... 
Aug.-Sept...| 625 626 | 625 | 626 || 627 | 627/626/626 |... 
September..| 625 | 6 26 | 625/626 | 627/627/626|\626 }.... 
Sept.-Oct...| 600 601 | 600/601 | 601|/602| 601/601 | .... 
Oct.-Nov....'555 556 555 555 || 556 | 556/555 556 |.... 
Nov.-Dec...| 553 | 5 54 | 553/553 | 554/554 553/554 )|.... 
Dee.-Jan....| 552 | 553 | 552 | 552}, 553/658 552/553 ||... 
Jan.-Feb....| 552 | 558 | 552 | 552) 553 | 553 | 552/553, .... 
Web.-March.| 553 | 554 553/558 554/554 553/554)|.... 
Mch.-April.. ot be 654/564 555 | 555 | 6 54 565 sie’ 
- i i 























ecetpts at— flour, | Wheat. | Corn. | ats. | Baris, Rye 
Bbis.1v6ibs' Bush.60 lur| Bush.£6 1b. | Bush.32 lb»}Bush.4s Wo | Bu, 56 Ibe 
Jnicagu...... 39 813 €0.733' 2,013,550, 876,148 23,645) 31,483 
Milwaukee. 16.5°5 65,750 &.630 8¥,0 00 56,700 10,640 
gajuth....... 45,940 Bu 152 er) rrr) ere ai tS ‘emenele 
Minneapolis.; | «+... $02.50) . ie se hee iets 
foledo....... 1,240 62907] 354,171 eee ee ere 440 
setroit.. . 2,512 56,6.5 9.80 24.396 8,775 : aS 
Jleveiand. .. 4,635 19.20u 11.900, 51.6 A, ae 
it. Louis..... 15.330 82,875 540.565 11.260 1,300 2,200 
Peoris....... 1,200 5.50) 119,600, 197,000 9,600 7,150 
Tot.wk.°90.| | 130,255] 736,232 3,077,565 1,439,540} 101,124] 1,018 
sawed ok.80.) 205,037, 77e,5¥5, 1,861,443, 1,438,405] 52,334} 99, 158 
seme Wk.88.| 282,351| 1,342,545 1,170,507] 1,126,657 82,811] 17,808 
tmce Aug. |. 
1ee38-90 ....| 10,796,705/113,505,734/171,306,401| 90,883,776] 25,8°3,712] 6,103,087 
1888-80 ....| 8,940.316] 94,904,546/119,536,470] +7,406,913] 24,790,020] 4,678,568 
1887-4 ....] 11,512,166] 104,357,685] 45,770,863] 74,15%,¥27|_22.610,80¥] 2,038,714 

















Below are the rail shipments from Western lake and river 
ports for four years: 


























1890. 1882. 1888. 1887. 

Week Week Week Weck 

June 28. une 29. June 30. July 2. 
POE ctcncnanie bbls. 132,553 188,163 186,047 186,616 
Wheat ......... bush. 177,840 441,667 259, L68 882,449 
GORE <p cisees veces «- 680,ild 220,678 340,486 142,284 
Oats... eeee seeeeeece 873,908 413,634 611,260 562,086 
TT -camedaenee ce oe 34,129 12,216 1¢,910 15,483 
Gye...... bevwbdoscode 45,497 18,647 24,503 14,067 
Total «- 1,811,492 1,250,127 1,622,369 


1,139,942 
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JULY 5, 1890,] 
The a of flour and grain at the seaboard ports for the 
week ended June 28, 1890, follow: 
heat Corn Oats Bar Rye 
At— bole.’ yer * bush. dush. a bush. 
New York..... 62,381 197,400 1,133,686 969,900 3,500 17,000 
Boston........ 34,291 1,710 225,500 173,161 See cusecs 
Montreal... .. 15,414 49, 240,357 48,575 SD «simian 
Philadelphia... 9,488 27,746 315,154 Teun” sadadé *  ecnabe 
Baltimore .. .. ,403 9,600 294,17 $3,000 =... ce 6,500 
Richmond .... 1,575 2,527 61,333 11,233. ...... 600 
New Orleans... 10,544 ~~... -« 69,597 37,820. ..... ©. esscee 
Total week. 169,096 339,573 2,339,797 1,336,907 4,330 24,100 
Cor. a4 aoe 069 213,238 2,054,231 944,339 36,033 30,746 


The exports from the several seaboard ports for the wees 
ending June 28, 1890, are shown in the annexed statement: 


























re | Wheat. | Oorn. Flour. | Oats. Rye. Peas. 
Bush. Bush. Bois. Bush. Bush. Bush 

New Yor Bush. | 835,464 41,158) 232,698 14,548 8,493 
Se ha ’ Pun ee: 20,467 9,763 80°80) eee eee en 
eeeieeee. t 7° cdeecht | oe ES Cotas ee ere aaa ; 
Montreal. 51,098] 279,611 8,896 32,615 15,865] 8,928 
Philads! . 14,200 73,291 12,142 CRT SR aS EET rN 
Baltim’re| 60,000 331,529 33,769 wien... enence on 
N, Orl’ns. 1,275 101,044 171 “— gpeeeece oe eeeece 
N.News.. sk Pa ee oi. ...ee0es onan Pa ee 
ee ee ~* eeeeeee”  aeenadl , . sdengbes< dade = 
Tot.week.| 610,491)1,641,406| 105,899; 326,113 25,410; 17,421 
8’me time | 

1889 als 295,692 11,444,414 183,654 2,791 8,497 20,639 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, June 28, 1890: 






























































orn, Oais, Rye, Harte, 
In store ai— bush bus sh. bush. busa, 
New York........ 1,351,144 932,019 1,909,54 43,463 7,011 
Do afioat...... 64, lt: ee ee“ eesceas 
)) eee ae 53,500 195,400 28,050 _........ 
Buffalo... ........- 617,255 621,763 214,503 46,469 56,754 
Chicago...... .- .. 4,625,914 6,083,642 1,006,487 250,488 3,032 
Milwaukee. ...... 784,132 2,032 4,828 99,663 142,232 
Duluth ........0- 2,150,867 bb deaed © Pdekdanl |. tidbbebes’’: tebeuens 
Toledo .......««. » 446,93: 590,578 4,929 nn : dimiatedan 
SEE ciccocecce 157,238 3,141 13,739 659 2,503 
OSWOZO ......---- 20,000 10,¢ eee 
pdegbenee 490,412 2,042,974 61,482 a enisactd 
DO? BONE ctae: cae: scce DD  eadteshe ' eoltiled °“Vaabéess 
Cincinnati. ..... « 9,000 7,¢ 2,000 4,000 5,000 
SOE. «cae sense e 2,432 313,978 279,735 125 3,698 
Toronto. ........- 120,824 425 SEDs: Gietaineeetin 16,914 
Montreal......... 96,33 198,618 90,590 42,162 44,432 
Philadelphia..... 32,296 so 
POST Rncs< eouccoue 8,64 71,485 76,702 Suse. csdcauch 
Indianapolis. .... 46,737 24,20 Y linia ebcous 
iticese 63,04 492,432 66,601 opens bédoeem 
neapolis...... 0 DOE: @nieceee . .dunonees 
St. Paul.......... TD -: Jteseeenen t4+ ieee: euueenen . -haeetonn 
On Mississippi...  ........  - Jae Se > See 
On Lakes... .... 790.650 1,553,325 689,392 25,000 53,500 
On canal & river. 632,000 1,020,900 231,900 24,100 8,000 
Tot. June 28,90. 20,174,885 14,822.668 5,050,671 621,120 488,576 
Tot. June 21,’¥0. 21,088,719 15,621,320 5,001,147 683,770 479,+30 
Tot. June 29,'89. 15,300,715 9,490,334 5,250,113 916,765 281,507 
Tot. June 30,’88. 23,623,989 11,308,521 4,838,172 193,252 159,674 
Tot. July 2,'87... 34,413,127 10,179,670 2,730,933 220,y10 135,428 








THE DRY GOODS TRADE. 
NEw YORK, Thursday P. M., July 3, 1890. 
The demand for dry goods at first hands was only moderate 
the past week, owing to the fact that jobbers were so busily 
engaged in closing up the half-year’s business that they had 
very little time to bestow upon the renewal of assortments. 
The weather in wide sections of the West and South was very 


warm, and there was consequently an improved demand for 
consumption for light summer fabrics by jobbers and retailers 
and rather more than an average business for the time of 
year was reported in this connection by wholesale dealers in 
both domestic and foreign goods. There was a steady de- 
mand for certain fall and winter fabrics, as dark ginghams 
and prints, soft wool and worsted dress goods, &c., and lib- 
tral shipments of these goods were made in the latter part of 
the week on account of orders on record. The jobbing trade, 
though spasmodic and irregular, was fully as large in volume 
as is usually witnessed on the eve of the Independence Day 
holiday, at-which time a lull in the demand is usually ex- 
pected. , 

_ Domestic WOOLEN Goops.—There was a steady movement 
in heavy cassimeres, worsted suitings, kerseys, &c., on ac- 
count of former transactions, and a fair number of small 
duplicate orders for such goods were received (by mail aud 
wire) by the commission houses, Prices of heavy clothing 
woolens remain steady and stocks are by no means redundant, 
because manufacturers have for some time past gauged their 
production by actual orders, instead of making goods for 
stock. Spring cassimeres were in fair request by clothiers, 
but transactions were mainly confined tounion and cotton- 
warp makes and low grade all wool descriptions—samples of 
fine wool cassimeres and worsted suitings not being quite 
ready for the inspection of the trade. Prices of new light 
woolens are mostly about the same as last year, but some 
lines of suitings have been placed on the market at a slight 
reduction from last year’s quotatious. Cloakings and jersey 





cloths 


ruled 
inets, Kentucky and doeskin jeans, 


uiet, and there was a light business in stock- 
els and_ blankets 


while soft-wool and worsted 
freely on account of back orders, 


8 


oods were distributed 






































DomEstic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 1 were 8,770 
packages, valued at $188,117, their destination being to the 
points specified in the table below: 

1890. 1889. 

Yl. 
wer Tee ret Week. |Since Jan. 1.|| Week. |Since Jan. 1 

eae ara 142 2,971 45 5,011 
Site: Buses ee oe 
China ce cat tore Jt FS eae 25,079 
Sitch dite nttnsenpdenmetl 271 fae ee ,627 
Arabia eeeecceeae eeee eeaeeeeeee « 206 5,352 eeeeee 3,499 
oo sa} gue | He] as 

Weat Indies........---+-- én . 4 
bane ta ee2eee @eeecease eeaeece eeecece 64 1,128 95 1,9v1 
Central Ameri oma 20 2,649 10 2,858 
South America.... 539 16,138 1,035 19,136 
r countries i 23 1,730 1 1,564 
i EAS ee eee ee 3,770 64,422 1,671 73,707 
* China, via Vancouver......| ...... 26,673 1,660 28,464 
ET ARIEL 3,770 91,095 3,321 102,171 




















- From New England mill points direct. 


The value of the New York exports since January 1 have 
been $8,703,547 in 1890, against $4,339,505 in 1889. 

The demand for staple“cotton good at first hands was almost 
wholly of a hand-to-mouth character, but very fair deliveries 
of plain and colored cottons were made (on account of back 
orders) by the commission’ houses towards the close of the 
week, 

The jobbing tradein the regular way was quiet, but a fair 
package busir.ess in brown and bleavhed goods was reported 
by a few of the large jobbeis. Prices ruled steady all along 
the line, and the mills are unwilling to make long contracts 
for goods to be made at current quotations. Print cloths 
were in moderate demand, and closed steady on the basis of 
83¢c. flat for 64x 64 ‘‘spots” and ‘‘July deliveries,” 33gc. plus 
léc. per cent for 64x64 ‘‘futures” and 3c. asked for 56. 60s, 





1890. 1889. 1888. 
Stock of Print Oloths— June 28 June 29. June 30, 
Heid by Providence manuf’ers...... 388, 87,000 None. 
Fall River manufac BD. ceacccee 86, 8,000 13,000 
Providence speculators............ None None. None. 
Outside speculators (est).......... 15, None, 6,000 
Total stock (pieces) ..........--.- 489,000 95,000 19,000 


ForEIGN Dry Goops.—There is little or no change to note 
in the condition of the market for imported fabrics. The 
demand at first hands was chiefly for small parcels of special- 
ties, and retailers have manifested more desire to reduce 
their stocks on hand than to increase their liabilities, The 
jobbing tra:e was consequently quiet. Staple goods are gen- 
erally tirm, and a higher range ot values may be expected in 
the event of the passage of the McKinley tariff bili by Con- 
gress. 

Importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending July 3, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Trust Companies. 


Trust Companies. 


Trust Companies. 





Union Trust Company 
OF NEW YORK. 

80 Broadway, New York. 
CAPITAL, - - - $1,000,000 
SURPLUS, - - + = 3,537,160 

Authorised to act as Executor, Administrator, 
Guardian, Receiver, or Trustee, and is 

A LEGAL DEPOSITORY FOR MONEY. 

Accepts the transfer agency andr t a 

and as Trustee of noruenee + pd <A rations 
Allows interest on depos which may be made 
at y time,and withdrawn on five days’ notice, 
_—S interest for the whole time they remain with 
For the S convenience of Sapestiors this company 
also opens current accounts subject. in accordance 


with _ hé resulting dail * sight, 7? ze —— 
upon the res ances. 8u ecKs pass 
through the Clearing onan. . 
TRUSTEES: 

Ww James M. 
H A. Kent, Ambrose C. Ki and, 
R. T. Wilson, James H. A 
Wa. F. Russell, James T. Woodward, 
Cc. WwW: ° H. Frothing s 
James N. A. Jarvis, > 
D. C. Hays. . C. Vanderbilt, 
Wm. Alex. . A. Low 
Charles H. Leland, G. G. Williams, 
E. B. Wesley, Baward Schell, 
D. H. McAl J. Parker, 

rge B. Samuel F. Barger. 
Crauncey M. 


m. Whitewright, G.G.W 
J M EB. B. Wesley, 
G0. Cc. —_ Cc. D. Wood. 
D. OC. Hays 


EDWARD KING, President. 
JAMES M. McLEAN, First Vice-Pres’t. 
JAMES H. OGILVIE, cond Vice-Pres’t. 


A. 0. RONALDSO Secretary. 
W REDLEY Assistant Secretary. 


United States Trust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


CAPITAL AND SURPLUS, - $8,000 000 


This company is a legal depository for mone . 
paid into court, and is authorised to a as guar ’ 


INTEREST ame vig peer ON wr cingsrii 
which vy BR: at any timean thdra 
after five days’ setlen, and will be entitled to inter 

A a: for poe whole time they may remain with the 
Executors, administrators, or trustees of estates 
and WOMEN unaccustomed to the transaction of 
business, as well as religious and benevolent insti- 
tutions, will find this company a convenient depos- 
tory for money. 
N A. STEWART, President. 
GEORGE as Vice-President. 
JAMES 8 SLARK, Seco Vice-Pres’t, 


TRUSTEES: 
[icon a. Jeans, ErastusCorning,|Chas. 8. Smith, 
linton Gilbert, |Jn oades,|Wm.Rock efeller, 
daniel ID. Lord, ‘Anson P. Stokes, Qfex. EK. Orr, 
—, ae Wm. = Macy,Jr., 
Wm. D. Sloane, 


G H. Schwab, 
D. Willis James,' John C. Brown, | Frank Dn, 
tpn 4 Stewart, Edward Cooper,’ Geo. F. Vietor. 
E. Lawre W.B’y’dCutting, | 
ai KY TH RNELL-* recretary. 
UIS G. HAMPTON, Assistant Secr 
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etary. 


Holland Trust Company, 


Neo. 7 Wall Street, New York. 





Capital and Surplus............... $1,000,000 


Alows interest on deposits, and interest on bal- 
ances of active accounts of merchants and others. 

Lends money on promissory note, with New York 
or Brooklyn appraised real estate first mortgage, 
with title guarantee policy, as collateral security. 

Acts as Executor, Trustee and Guardian. under 
wilhs, for the fixed statutory charges; also as Regis- 
trar, Trustee. Transfer and Financial Agent for 
States, Cities, Railroads, Towns, and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Bonds in New York, Brooklyn, and elsewhere. 
Collects Rents,Coupons and Dividends. 

Accepts and executes any legal trusts from per- 
sons or corporations, on as favorable terms as 
other similar companies. 


ROBERT B. ROOSEVELT, President. 


JOHN D. VERMEULE, Vice-President. 
GEO. W. VAN SICLEN, Secretary. 


Trust Co., 


etropolitan 
eapebae eon tats * rere 
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Manhattan Trust Co. 


Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, « 4 «+ + « + « « « $1,000,000 
DIREOTORS: 


EJ, Gross, N. ¥ a H.W. Cannon, HY 
B.J. ‘yal weed, YY 


3 
ter Imont, ira N-Y. Janes 0. 40. Shsidoa, NY aon, N.Y. 


Cc, AR ‘ fam’! R. ae Phila. 
¥ Tag. Chisago. Ti Watney, Ye, 
i Henry Field, 0 Y. H. 0. Northeo N. ¥. 
F. O, French, President. J. Ll. Waterbury, V.-Pres. 
Cc. W. Haskins, Secretary. A. T. French, urer. 
ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 


REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


Corner Montague and Clinton Streets. 
entirely inves 
CAPITAL ‘in U U. 8.4 per rent $1,000,000 00 


Capital ane Sur a .. $2,200,000 00 
REST ALLOWED ON DEPOSITS 
eee a y be made subject to check at tipht or 
returnable at —_ — Se Work CA House. 
rough New Yor earing-House. 
aa hy Ero te t for funds awaiting invest- 


» k special poe to act as executor, 
trus ministrator, ardian, committee, re- 
ceiver, or in any other position of trust. 
Is a designated depository for Court moneys. 
cts as ent of stock and 
bonds, a ay trustee for railroad or other corpora- 
tion mortgag 
Execute a in U. 8. Bonds and other invest- 
ment securiti 
re a oes CUR AN boctotary. 
FREDE. &. pats EE Asst. Sec. 


Ripley 
Abram B. 8. Bovis, 


oo Gisttoeent” 
Geo.G. Reynolds. 


& 





epo 
registrar or transfer 


Josiah O. Low, tiartin. 

Alex. M,. White, ape. Cromwell, 
WwW, 

Mich’iChaunce .|H’y K. Sheldon, 


Wm. B. Ken ld. D. Wood. 
E. F. Knowlton. 'Wm. H. Male, 








Investors’ Security 
Accounting Co. 





15 WALL STREET, NEW YORK. 





Negotiates Loans, Bonds and Railway samen, 
Coal, Manufacturing and other deserving Pro 
ties. a as Trustee under mortgages an 
Fiscal A t for Corporations, Syndicates and In- 
dividuals, "Sameion s companies for the Purchase 
and Devgieomens of important Enterprises. Main- 
tains ” Department, in which ‘parties 
to sell may file Maps, Pros- 

ucta, Makes 
Kxamination of properties and reports in 
detail as to their condition. 
DIRECTORS. 
B. ~¢ | ks Vice-President Louisville & 
Nashville RR. 

8s. R. GAlsS WAT. President Toledo St. Louis & 
Kansas ony. R’w 
‘A WILLIAMSON, President Atlantic & Pa- 


‘ JR., Lawy 
MoCONNICO, H, J ‘General Agent Illinois 


OFFICERS. 

E. H. TALBOTT, Pres. 8. B. MCCONNI 

Jas. E. HOLDEN V.-Pres. and a Ma 
JNO. C. WILSON, Jr., Sec. CHARLES F. BEACH, 


er. 





THE 
WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORE. 
STEWART BUILDING, 280 BROADWAY. 


CAPITAL . ~ - « « $500,000 
SURPLUS -« - ~ - $250,000 
F. CLARE 
DAVID M. MORRISON, CHARLES 
FRANCIS H. PAGE, Secretary. 
TRUSTEES: 
P. C. Lounsb 
Davia M. ui Morribon, Charies ¥. 
naries +H ao Theo. A. Havemeyer, 
i Jost F: Free _— Lucius K. Wilmerding, 
> ow 
Pease, J h C. Baldwin, 
Wm. Vial Wal o Hutehins, 
Joho F. And 


INTEREST ALLOWED ON DEPOSITS. 


This Company is a legal depesitery ter 
Ceurt and Trust Funds and is authorized 
te do any and all ether business usually 
done by Trust Companies of responsibility 
and standing, 


R., 
Solicitor | 





The Northern Trust Co., 


217 La Salle Street, Reokery Building, 


CHICAGO, ILLINOIS. 


UNDER STATE JURISDICTION AND SUPERVISION 


Capital Fully Paidin — $1,000,000 
Additional Liability 


of Stockholders - - $1,000,000 


Pays eres Jp Deposits. 
Legal De tory for Court Moneys, Trust Funds 
and other 


aes. —- may be made subject to 
check or returnable st a fixed da 

cts as Executor an4 Truste3 under will, as Ad- 
ministrator. Guardian, Trustee, e 


Does all business ces done by Trust 
ee of good stay 
Acts strar or Tra Snsfer ttn et 
Stocks Hg onds, and as Trus'ee for Rai 
road and other Corporation mortgages. 
Investments of Trust Funds and Title thereto 
gre | kept separate and apart from the Assets of the 
pany. 


DIRECTORS: 
A. C. Bartlett, of Hibbard ncer, Bartlett & Co 

J. Harley Bradley, of David Bradley Mfg. Co. 

H. N. Higinbotham, of Marshall Field & 

Marvin manits. Pres. Chic. & Northwestern RR. 

yw L. Hutchinson, Pres. Corn Exchange Bank. 

ughter. 

Martin A. Ryerson, of Martin Ryerson & Co. 

Albert A. Sprague, of Sprague, Warner & 

Byron L. Smith. 
Byron L. Smith, Pres. Chas. L. ~ + agua V.-P. 

Joseph T. Bowen, Cashier. 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLOUS, - $1,800,000 
INTEREST ALLOWED ON DEPOSITS. 


ie directly the jurisdiction and 
Sar le a aoe 


of th 

Nand for Court Moneys, 

to act as TR EXBCUTOR, B RIVER and | 
TATES, INDIVIDU 


ASSIGNEE +4 
CORPORATIONS. 
OFFICERS: 
John J. Mitchell, Prediden 
John B. Deane yi 
m. 1 i sitgheli, Second Vie | Vice-President’ 


John McCaffery, 
L. Z. Leiter, 

Wm. H. Mitchell, 
George Sturges, 


RS: 
ohn B. Drake,' 
m. H. Reid, 
John J. Mitchell, 
m. G. Hibbard, 
J.C. McMullin. 


The Nassau Trust Co. 


OF THE CITY OF BROOKLYN. 
Organized under the laws of the State of New Yor: 
101 Broadway, Broeklyn, N. Y. 
CAPITAL $500,000. 

on to check. 


on and speciaa 
4& 












Benevolent Institu 
solici 
are paid through the 


Vice-Pres’ts. 
Secretary 







D. 


Ditmas Jewell. 
Gapitel Subscribed - - - $799,088 
Minnesota Saving Fund & 


Investment Company, 


OF MINNEAPOLIS, MINN. 
ney Seamed on noru-negotiable first m 
onty..wh ich are deposited in trust with the 
Stock 


certifica’ tes bearing 6 cent interest, 
avle . emi-annually, with additional profits, for e 


** Correspondence with reliable Stock Brokers — 
~~ ’ e 


Taintor & Holt, 
| BANKERS 
No. 11 Wall Street, Cor. New, New York.” 


TRANSACT A GENERAL BANKING AND STOUR ~ 
BXCHANGE BUSINESS. 











DEPOSITS INTEREST Ab 


RECHIVED. AND 
LOWED ON BALANCES. . 
Privete telegraph wires to Providence anid Bosten 


@.B.TAINTOR. @.D, VEUILIBR, @.H, HOLT 
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